EaRERf®1s05

ﬁﬂﬁﬁﬂiﬁﬁﬂﬂﬂﬁﬂﬂp#ﬁﬁ

& WA o/ fAvvwowalsinacon
hHp:f fuanps.bn, £ om. b




AAREEN
27 MREEES
I - EER ShIaE
TEEE 1 02-2799-2211
BT B {F{S%8 : Walsinspk@walsin.com

KARRIESEE A
w7 ERERNE
B BR
EEE 1 02-8502-2299
TETFE{F{S%8 : Walsinspk@walsin.com

#AE ~ AT~ TR it REEE
AT BALHIRER4 11571148
it TRE B AL R Th #8397 5%

8 LR HE R S1EES L B 5= kR 56655
EKTRE B AR B KRR BIZ M FR 123583-105%
SiHEgRE  S#ETRIERAEE286-8573182 =

IREBAGEEE P E
2 1 AAFIREE
thit : BALTHEE—ER19257 118
EEE : 02-8502-2299
ALk : http://stock.walsin.com

T TSRS R ETED
EIEFTRTE | RS SETENSIEA
GEthngt  REEEEED - RIBEEETET
Heak : B3k mRERE=EL15655%1212
BEE © 02-2545-9988
Lt : http://www.deloitte. com.tw

BINBERSHBEE AR ERERZBIINGER
AARBIMZEEEE (GDR) BBEEZX %iﬁﬁﬁ%ﬁ

EFEHEE - PORTALESEAQR RS

EBIINEEREESEMZ AN - http.//rr]ops;tse.

P

it -
g
AR -
AR
A

02-2799-2211
02-2202-9121
03-478-6171
06-652-0911
07-812-3974



CONTENTS

158 — BAFEARR
159 = fEH#ER
— ATEA 160 = HEREB
- AsdE 160 M BEFEEARALHHMBERLHE
O 160 B SEEEWRENE  ERRELE
0 [ AR BER - EHBRRR—FRET S
3 A ERIRIHDER AN b e
33 A EIMEEBEMEEN R
7t BIREEBEIHIERY
7\ GHSEEE A TN RTINS
57
164 — ATHBEEETRERED LEAT
HBRHTAIE RN RRE
0 — EBRE 164 = ARMBIEATABTE RIAEAS
©8 = TRREMER SRR
S 164 = HipRLUBEHATABEEETZE
s I BEZHEN PSS
s6 A SERIRF
57 R EREH
168 — BRLZEMEN
181 = AEEHHERITIRR
iy 192 = BEFERSETRINECESLE
60 = HITIEW ZAHEZFBEEEREZETRAER
B EEEE
182 W BEFERELEFHFDAL - LEE
LS
62 — BEASFEEHEEEERRERE 182 A mEFERESESEHRFIENAL » FAF
64 = BEAFEMESN BESRGAARKREERE
6 = BEFEMBMEIEEABLRE 184 A REEEREESHDEL  BRE
o7 W BESEMBRREGIMELRES RESECERAS
s I REFEEBHMEREEZET R e
ATIABEIFERE WEBA B EIEMRRET « ARHEAIBA
156 A ARREMGLEBRLEERBES BB NEb AR 2 B - £
SEFIEN A L » 205 BT B R 1 ISR SINE
% - EIIHEHAADMBRRLZY 188 J\ AMUEMTHARR

o 188 N1 HERRERNESERBEARECSER






WALSIN 2004 ANNUAL REPORT o

B RERESE

BNMRELLT ~E£5E

EFE2003 FRFELRAIKIE » 2004 FIEEERMARAKHIEBRR  SEXFERIIBESHIIRKEN - HEHBEMS -
BEE—EHSHENE T2HEYRERXESEMNINET  BERFRERAENKKTIBERUE - FHM7E 2004 FMER
REBBHFIEIRE - BmEWHEERNEMHE T DR RIILIRIF S

FRRNEEFER KERRASIE

EEEEVNAE EFREZFNRBYHE "AAEE  RRER, - 2004 FEHEWIHE—BEAE667.4 BT KAIF
ZA433.6BTIBM54%  EHEERNZEMEWS3.2@Er  B2003F22.7E - METRAMIEEREL EMIE@E 2T

R OBRIHERAIMEEER S MELA®  RINEERENHEE SR/ SHRAMEBH AW 785 BT  BRMBH AW
2.63 7T °

EREENRBENENBESHSEMIBIIAR > BRART S - TEIERTHEABAMSERET » RM—FEBEEH
B ERARBEMREMERE  AFERBHETEENEIZEE  HUEREOKREEBANSECEENSE  BRURIFE
HEEADMNEISREREBEGHRIMEE ZRGUNL -

HIAERLE FEREHRR/AE

ERAEEELEH  REREHEBESFGE  KMANTHEREFEZFIHEETAE > SHEWR 2003 FR:T8M—1E - B
2002 £ AR EE/KIS R IRIMER R L3R - MRIBEAEIE 18 BMER LR - ZECE 24 BN - SESHEASESS B - HMSLULEE
ARE—LEMERTHZW|MMMNT - LURA EREFAAZE - BAEERE  SENTHEHEEREHNEEEE -

ERBEEEESE  RMEBRBERAMERESATT  HEREERMET  BHEETERINR 40 BM > FLONE— - 7
PIASHEME SR LIAM 2 IS B R - bH ENFTHRARIREEREMUR EE/NWFTHET - RETMGE - EFhLLLLBERM
MEEEMEFEARDESDENERER  ZFEERNTI2RR - RARRFAHMFRAENRBRGEASIE - HIIBAFICELL—
WEMRERBARPEENTS -




WALSIN 2004 ANNUAL REPORT °

xRk ESE

MBRFERENBRZLOCERE  AUERAMET EREERIEMNE  FHURDEXOCBEEERFRBEIRE - QFEHE
ERIEETHEFENSMAESTEE - AR MECHERERE  RSEEEHE U RNTERBRUINERE  #EE
FEHEREESE-—LEGRA -  ERSHERSEBEUENBEETXENKEAR  EMBRELORTH - RIGHELHMA - BBIRRE
1 TE -~ MeRmEEK, B9IEE -

E@EFHEERY 2003 ~ 2004 &F - MESHQHEE - X  BEEREVHERERES > 200 FREERHEHN—F - A
MEETARSEE @ HMSISEETERERE  BEXEARER  TRE - ZHNEBEXRE - MCTHESRN  LagilEia
WENEZAIFE - ARMIIRE - EFMETIM—RE2=E




AT
ARIHAR
RRERKRG
AFEMIEER
SRR IE B
BIMFRERE IR
8 T B BRE R
AR GE (A R AR D BT TR BRIN IR 1B

FH B N

~
7

(RN NN NN N J
=



WALSIN 2004 ANNUAL REPORT °

o A EHEIR

—  ATEEH
B Rzl FEREBESSEI12H2A

DEEE 1966 EHBREEIRHBERABLIL -
1969 EHFRBEEMAAEH ELRENBEERESHERAETRLA -
1970 MEHAERHABERMEF HHELELREBEARRNSHESE -
1971 BMHAERFWEF HHEREMRMERE -

1972 BRMREEEP BBSEEE -
REIREREBESXBAEE L -

1977 SEPL SCREFNGER  FELEWESNE -
1982 #EFE SCRIAMGEERMG  FETBEWESWE -

1987 ABBRERTTR
KREEDPEFLRARERMH LR  BREFERICESE -

1990 HRERTEBBIEREAF -

1991 RERIHEEHFNERLR  SRBENMEETRBDOME -
EREEDH -

1992 RNAERREHBERDGAERAA °
FEFEXENUABZEBETQREH  RERIEFMIROERAA
BREBRITRRIBENEERANER  RRATERERR -

1993 HMEEFRABFHBAREERILIENREABHHRERGERQF  EATHEESE -
PRRERIESHREER  TEXLBERE -

1995 PRI EH ( FHE) REFRAF - dAMIM -~ 5 - MRFHERWEZERE -

1997 MERR LBEBAIFHAER LTEHEBRENTHERN -

®
PRI BT IEE AT 3R E PCBHIRIEHBRESE -

1998 BAEHRAFLREE  BEERARMTEES-
ETEEBETIR  2EEASAPRETREERM -
BRIIBFHRBRHDERAR  @REBATFT-LCD E% -

1999 GEBFEERMSAP ERXER -

2000 MEFEFHRIRMRE

2001 R FHEAETEZEEREZSAP RMEA  BEEMFEAREEFTELHEERERF -




WALSIN 2004 ANNUAL REPORT e

o N E IR

2002 EEBROBEREREHEESXMHRPT AWM EEN  IBHBXFMLIE -
BRSGRIMRETIRESE BERENIRERE -

2003 BABMRHEERE RAGRTHWRMGEIE -

2004 EEOKMRIRGMAEAED 18 BMAIRZAE24 BEWi - W@ MRWMILAREAMBZLEHNE -
MMNEHBEERBCTLEEDRR SEREEFEEENE —TARAE -
BHREGRERLEERFRELT  THRERMER ZEm 500 HEEMAB 1,000 Mf -




WALSIN 2004 ANNUAL REPORT e

o A EHEIR

Z ATMEE

i R E

FIAME R EREEEZE

ERZEE S ERTESERN R 3




WALSIN 2004 ANNUAL REPORT o

o N E IR

BXEAFIMEER

#BF9 BEXH

BRR=E EENMEREIEZRE BREZHRLAAEES -

LEL7 S TEE Fitd AEATEM  RMSHAERIRE  HE LERWERTREEE -
ERNOPRRAERDE  BERAAREERRNE -

BEREEBEEN BRAMBHRY BERE BHRE AtESHEFERZRE HE £
ERWERTRER  URNIRRFEARE - BEAAREERRD
ME -

Rt E R FRRMBRMEMAERCRGE - HE - SERWERTREEIE - W
NRREERRE - BRERAREERRINE -

EZEME EEITER  YHRE BEUTHREESHMAEER -

HBIRER EEARATHERMMREEETHEERSHMEER -

B ¥ R EEEEHE  MBRETESHEEE -

ITELR EER®E BB EWEE - QRAIRASHESIREBRITSHNAS
T -

BEt R EEEN EEEERERERE REEHE  KEINMEFMMAEER -

EBE EEMEE  HNEEE - SHNEE EE%H  FASHESEE -

BIE EEITERE ETHEHERBEMMAEE -

EMEEE EEEMBREBEEARISHMEER -

ANERE EEMEBRE - AEBCREIIRBEMCH  BUERE - ASITH - FiME

M PEIER ETMRSMEMREER -

#3 (hE) &

SRMBIIBR  MBBHBSRESERMHE S5 EA - ANE - EH
B EHEEREKEMBDEANRMESE -




WALSIN 2004 ANNUAL REPORT e
o AT HER

B s=rzsAgs

R REFZERSG RESERE
(52 e B | EH HREEEH B8 | $5hRttE BBy |$5RREEEE
EER Eiafe 91610 | 3 & 70.4.10 40,171,319 1.11 | 40,171,319 1.30

FESE | £hE 91610 | 3 & 79.4.18 55,194,041 1.53 | 55,194,041 1.79

BHEE | £EE 91.6.10 | 3 F 55.8.15 9,606,729 0.27 | 9,606,729 0.31

BEEE | KEBIRER)AT | 91610 | 3F | JAA - 88525 |82,920,674

2.3 | 82,920,674 2.69
RKRA : SEE KERA 91610

EBES | #HEF(
RKRA: &
(1)

Xa

JAF | 91.6.10 | 35 | JEA : 88.5.25 |62,060,083 1.72 | 67,000,083

2.18
+ REA : 9317

>

<H;
Bt

Hl1:EFEMAEFINAFTANFTIA7HE  URRR TS HEBEPLL -
2 BELFRALENIZF 4B 16 AFEE -

FE3:ERATEHALEMNIZIFI B 16 BEE -




WALSIN 2004 ANNUAL REPORT e

o N E IR

94%F4H2H8

BLfB - RAAEF &

AEEH-HFLARME

REHERG R A A& HIFH R ZEMEE  BERBEEA
234 Eeld S 22 $SRREEE TER(B)E BRIRERDR R EMA R ZBH B8 e hES
22,953,845 0.75 FEHERFEABLER R ﬁ%ﬁﬁﬁﬁ!?”ﬂﬁ(ﬂ&“)’\ﬁ BN | EHES EERE £
EARLDTMRATIE - BEIZEQE - £BEHRR)AT 8= HEE =
S BEEEE é&EJ%h = p=30E 2] %
T ORERIREIRE - EWAEIE BEER p-2rgc ] E
1E ~ EMBRIERE(R)ATE = p=30] B
ER - RlLEEFEEMAIEAT BEZA HE 3
BIEEE -
9,222,583 0.30 EEHEMPARBEEEIEE EHIRBE (R)AT ~ ERRR BEEES BEE £
T REARQTEIRSE (BT~ BFRE (B)QF - BE HEE B}
EfITE (R)AR  BFET B Bh 5
(R)AFEEER + BFEE (&) BEER Ehfm 2
ATREIESEER  RERE (R) = p=305] )
BUBERHFEE (R)DT BEEA HE 18
BN
44,988,393 1.46 BEAQRESER - AFF | €BEH (B)AR - EERE B= HRE =
EREE () PAEHE | (RQAE - PERE (RATDE B= £68 F
B RAFEFER(RAFE | ERBFEERQG 28K | EBER b= F
BEE - EHMET (RAA | ERADESR - BEER p-2rgc ¥
BBES - 8= p=30] F
BE MR EL
BEEA HE i’
0 0 E S # = K 2 (Duke | EAME(RAR)FRAT - @R = i3 i3
University) = &8 L - BEE | EHBE AN BETRAT ~
518 FR1THILA17E)HM | Barnard Profit Limited ~ #F ¥ &
IR - LSBT EALS | (B)AF ~ Walsin Lihwa Holdings
{TEIFEASIE - TR RAEA | Limited ~ Walsin  Specialty Steel
FR & &SR ~ TSR | Corporation % Concord Industries
FMHEAREKRESFHEM | Limited EE -
HEFEE - FERAAEAT
éEI:FEEE_“EW%EF
REPEATER - AT HEAEE
(3R1E) -
0 0 EZEREMNKBEHR T ENMRERARNEHRES  EF = i3 i3
BiEL -  fBXBERTIE | BEF (R)AFEBKERSE
BREt - ﬁi%k%%#%lﬁ 2 mERERLODEEA
B2t ¥$B’§¥EU’H§' T12 | Winbond  Electronics(H.K)Ltd.
HBEE E L B PR ARE Z= - Winbond Electronics Corp.
China Z % -~ Winbond Electronics
Corp. Japan ZEZ - Marketplace
Management Limited ZE 5 -




WALSIN 2004 ANNUAL REPORT @

« ATER

(R E BERBERG RESETRY

18 H# B | £8 | WXxBEEH BRE | $5RREEE R | it

B2 HHEY 916.10 | 3 & 70.4.10 39,113,534 1.08 | 38,585,534 1.25

S HE I 91.6.10 | 3 & 61.6.24 1,248,812 0.03 | 1,248,812 0.04

2= j=2re) 916.10 | 3 & 79.4.18 61,141,746 1.69 61,141,746 1.99

S HEE 91.6.10 | 3 & 58.6.26 45,262,393 1.25 |44,988,393 1.46

B2 REBHE(BF)AT | 91.6.10 | 3% | E A : 88525 | 2,071,654 0.06 | 2,071,654 0.07
RERA : MES R A :91.6.10

S =B 916.10 | 3 & 73.4.18 9,346,338 0.26 | 7,862,338 0.26

] MM E(RR)AT | 91610 |34 | A :916.10 | 1,682,000 0.05 | 1,682,000 0.05
KRA : RXE fREA :91.6.10




WALSIN 2004 ANNUAL REPORT @

e AR MR

94%4R2H
B8 » RAEF R B HELRRR
REFaRG FAABEISERG ZHMEE  BRHEEA
BRE telnda A 54 34 5Lt E ERE (BB BRIREADDREMBAT M 8 e BAfR
20,327,154 0.66 0| XBEERXRFEASEHREBEL | BFXR(R)AF - EHIK | EBES EERE £
RERBRMT BEEH | (AR - BFEER)AT = HBEE
BERALRNESE @ #3B BERR)AR BFHEEM | EER EhE® e
EFBRARNEERRME) ?ﬁ(ﬂx)"‘] BOMR(R)L | BIESER EhE 3]
CIRFIRER)AT - WER S b3 3
’é(ﬂx)"j Hg gL | BEEA & E
@ -~ Baystar Holdings Ltd. ~
Marketplace Management Limited ~
Newfound Asian Corporation ~
Peaceful River Corporation ~ Pigeon
Creek Holding Co., Ltd. ~ Winbond
Electronics Corporation America ~
Winbond Int'l Corporation ~ Zeero,
Inc EBEERMEEH(AY) AT E
EAo
704 0 0| KBEX- BERRADVESEER - BEBES EEE | X
8= HEE L]
4,145,877 0.13 0| ZEMMMAKAHKITHE | BFEFWATNESERLYTF | EHESE | £ER a2
T EEEFREMART | ¥RWWAFDVESER - 8= HBEE
BEA- 8= p-tcE 2 %
EER b0 %
BEER EEE %
BEEA HE ]
9,606,729 0.31 0| &EBERERDAEE - RERE(R)LDNES - ERES EERE *
= 30 2] F
EER Biaf® F
BEER EEE F
= b3 F
8= MR 3
BREZRA HE 9’8
0 0 0| AR ARB(REILIE) EHEBLARIESEREMRL i3 i &
=FHEHRIRER- 2 ﬁzéﬁ*ﬁaﬁ&&aﬁaﬁﬁﬂi\\
ARAPEMFEFEFIRR) L
AIES -
0 0\ HEEX AQAEE- |8 i i i
0 0| FILKBREL SREEXE EFBEIR(RLIDES i i3 i
XA MICHE - HEE | KR - EHNEHEEGRAT - #
T(RR)DTIMBAIE -« HEHR | S HM(ZEE)FRIABDRLE
HR)ARMITIE  AQF | FNBRER)FRADNES -
BHRMEEFREER
) -




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

H(F)E BRERISERG RESERY
2] #a =] 48 | WIGEERH BE | HigttE By | $5RRLEE
g5 TEY 91.6.10 | 3 &F 91.6.10 156,551 0 318,551 0.01
BEER A R 91.6.10 | 3 & 85.5.23 19,388,545 0.54 | 17,560,545 0.57
WEIEEER | HTHE 91.6.10 | 3 & 91.6.10 125,682 0 125,682 0
3-1 FEARBEZEERE
93412 531 H
EARERB EABREZETERE
RERERMDERAT ENBERMERAT - BB - £EG - BT - SEM
RABIERERGERAT B #£ 3 2% B 75 Media Speed Industries Limited
EPEFRMBERAT ENBERMBERAT
M ERGBERAT EEHAHEEEENEGRAR




WALSIN 2004 ANNUAL REPORT @

o N E IR

94F482H
BLMB - RRAEF & BEB —HEURRR
REFFRSB FIAABBIFERS ZEMBEE - EERETA
iid SRR e 2 $5RgLEEE FTER (B)E BRI RERRARDREMAT ZHH -2 wa FA R
561 0 0| BEXBEAIRRE Q@ | ARENBEAXBETRAT i3 i3 i
£1BM 8 EAT - ALQTR | EER  EH(PE)IRELT
BESEBPE AQFE | REEHESREBETRAT -
BREBSEHBRKECR MMNEHFEHEBETRAF -
1£) ° FEEFBEETHSERRL
A HEFEHERSEFRL
- AREHREIFERLT
IHEMATAEBEERL
A EMEREHNEHRERS
FRAT - MREHAERSBSE
BRAT ~ IR EMFABERL
AEBREMHE)REAR
HRARIE -
41,352,143 1.34 0 XEEREABEAHE | BMRERARNESE  BEX | EXES BEE | 8
L SEEFRBEMRD | IREMWAE - HEREHW)D =) HRE | B8
TEREN - EFEF(BR) | 7 ~ Newfound Asian Corporation S EE *
REERMBEEAEIER | Peaceful River Corporation EER SEihfE | Y
El(RE) - Winbond  Electronics(Shanghai)Ltd. | EIEE & ERE | fUg
EE ERMRR)ABDESE = EiRE | BUE
A BRERERARMBEER
Goldbond LLC #TI2 A -
228,297 0.01 0| ZEMMAXBIFEER | EHVEEER)IADES i3 i i3
T KLEERITHERRKE - | RIEBEFWRATEEAR
E—S IR AT BISE -
3-2 FARFEZEFEREBEAEZ ' HIXERE
934128318
EANETE EAZEERE
ENBRERMBERAR FELBELYRTEEPITEZRRERESEBEREAT R
EEF  HERXEMRTELTEZRET - HIRER - X
BIRERMDARAR - £EE -« XREFEBEITRITRIES
TREREGCMOHMENISESIRNEEF - EPETRD
BIRAT ~ H£EH - £40E EHBEERGERATBIT
wBANEEE
RBEERHED i

Media Speed Industries Limited

EEMREEHBENERIRAR

Corporation

Federated Limited Corporation
~ First Trophy International Limited Corporation
Top Trophy International Limited Corporation
Technology Limited Corporation

One Objective Limited

~ Entreprneur




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

3-3 EBEREZAMBERENBRBILMZER

EEEERELLEEH HEBIIIERGEE L)
R MBRAREE

R 782 THFiSEs 1 2 3 4 5 6 7 i
Eihfa v vilvi|v|v
EiR1E v Vv Y
EEF v v Vlv|v|v

= s /N
?i&;j?ig;ﬂ?“ v vilvliv|iv|v] v
REHRER R
ShEA mae Y LT
#EE v v M A
-3 2] v vilv|v]|v
£ v Vilivi|iv]|v
bW v Vv vi|v|v]v
AEIRERMBERS
SRR HER ‘ diaM
=Hs v Vilviiv v |v]v|v
MR ERBERDS
AREN : BLE 7 LT
R v Vv viv|v]v
#EITHE v vilvi v iv|v]v|v
& v v | v vilvi|iv]|v




WALSIN 2004 ANNUAL REPORT @

o N E IR

Hl:BEE HEEANSTREMEEHE BN EGERIRTAERDIT “v”

LABRAZZRAZEMBEEZES BEEAHZREA  CEREBLRAHATARAZBIES BUBERA
FH TIELR -

2IFEEABEEEARERITRGEFEE S 2 — M ESISRAI+ B 28 A AKE -
SIFM_IBABZEBHIE_REUANBEREE -

AFEHESELRERITROBEADZAMNEZEAREZES - BEA  SBAREHI AR ZAREZES -

BEERA - 2M{BA -
SIFMAT AU EBTERZBEELAABBIES BRA KIEASBKRES ZAMERE -

CIEBHRE—FRNREABRHMA LR B@H  ZRERE  BHAZEEAL  BE - % D HBEBEE
ZEEX -ERACES (EHER) ETRA(EF) - BEARHES-

TIEBDRREEZ T EEMTZEARELRA -




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

3-4 @zl BRERE HE BUMARIXEBIEEN

BRfE « RRLEF & HALALE
BERG BERG BERS

BiE 2 B B BB |5 BB | SR BB | sRgtbE
mIcIERT =EE 91.6.10 1,044,000 0.03 0 0 0 0
HER H B

AR

b
BIBISIERE | BXE 91.6.10 2,374,999 0.08 212 0 0 0
SIREE R
i
BIMEARIERME | R 91.6.10 318,551 0.01 561 0 0 0
kg
BIfBISIERME | £ 92.5.15 | 79,474,445 2.58 1,558 0 0 0
iRt E R
s
BEERER (= 91.8.1 234,433 0.01 0 0 0 0
HBEERER = 94.1.1 886,740 0.03 0 0 0 0




WALSIN 2004 ANNUAL REPORT @

o N E IR

945 482H

FRE(B)E

BRIRERMA T ZBHE

BEBHR_HEUR
BAfRZASIEA

L220

LeE]

FAfR

2 B 41 33 K Z3(Duke University) 7
RITRILPITRIMESE - MBI SWITEILS1TEIRE
BE - WERIBLATNAEHEMER - WEHRAE
ARABABEFHEAEDABEER - TEARFABALD K
FEHBETHRERBESDMBR  AATBKEGR
) -

EWRLEEXEESR

BEAHHEFR)ERLE  BEREHBEANLEEHR
/AF] ~ Barnard Profit Limited « #= % &%) 7] ~ Walsin
Lihwa Holdings Limited ~ Walsin Specialty Steel Corporation
% Concord Industries Limited &5

FILKBMRE s SEEXEER)AT
ETI(R)LBMEE EREERAR
A A E R RSIE(RE) -

ﬁil &7

~ Bk iR
8 “‘Ei ¥/

JJ

EHMREMRRIAAESR - ENHHRBERE
A EHREHREER)BRARDERESHBEGER)FR
AREE -

BEEXBEATRRE S BM BEAF ~ ARQF
HBEEENHDER ARDEREMBENMBLEER
) -

FARENBAXBEERIABDVESE  #EM(PE)KR
BN REEHREREMWERLR - MMEHEN
EHARLQE - LEERBESNEFHRLQE X
ZENEREMERLR - SEEHEIFRAR
ABREFAEAEERRAR EMELEHERE
BHIRAE  BAREFAERGERLA 5IBA¥¥H
MBHRABDESRER(PR)IRE QB BIET

EEERBEABLERL  AQATFMWES - WE B
FEEDEIIE - MICIEYSRIBNIE - IRE EEMIHE - &@
EEDHRIE SMRETEDPBR - ERXEMEREF
DEFBREETEFORIE - AAREBTERRAM
EEMMEERE -

RERERATEER lﬂ%-f;éﬁ?xﬁ(ﬂn)ﬁﬂ <
RAERAMAT  £ERBWATES - RS
FHEEAT XESHFERTHERATES
ERHHEEATEEA  SERAWATESRM
58 -

BEEXBEMME FREMSESHMEBMERE
E EE?"chi{ﬁ’AEJEﬁ%TmIE Eﬁk‘;n‘fﬁﬂigﬁﬁﬁﬁ%
BEET - AR BRBFOENDTELIE - M
EEPOER  UBEEFOREIE & ETEEE
(3RME) -

EERBERBEEGHERAARAR - EH(HE)
REFRAF IHEMZDAETEERLR - B
ENBHMARIR - BFEER)QR - SEEHR
(RLRAEEREREERLR  EFARGED
A~ ERMHER)LQE - @?%E(Hn)’/}ﬂ BB (RR)
NE - ERTEM)AR C BFEFE)LR ~ F]HK
(AR A R R R MR 4% (A7) A R BS %—’U\

ZEEMNIKRBEERLT  IMRETRIZER)AF
TEEES KFERSEFSHWR A AARMALRERE
AAF B FEEATIE  WMBEEBEF R - FHH(PEH)
RELRMIEE ALREEERBHPORE ~ —
EfFETHAREES/ MEIEERIE  UBEERRE
SEEBIEMRME) -




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

3-5

3-6

B RS B S Y B
HEBE LM

i3 HH (¥ & % FT) BFPEZESMA

BEEE T

SEEE 11

EHESE gEiE

EHEE XBREREA : BES

BHEES ERTIARRA gEL| o
(93.1.7 45 % 5 22 8

B L2ER

(93.4.16 B¥{E)

s Py

s HE I

= 1w

B= HEE

Bs XBREREA - HES

B= %A1

Es MU EREA : BB

s HEY

Hl:ESHREMNIT  ERUERSXBREERE BENSECESMS R EMRMER - EESHIMR
EIRHEIMRISEE  HRMESAIRES 285 -

H2:EERHMAEEI (REBEA) RBETHAHN (ERFAMNEReIN) & BRIBITANEH  EREL
Fz'mE,  EHEELARKRBAREHIMER—ERZFTHWREEHESZ - ZIEB LH EELFR
gt RBZ 3 EHEZ -

3 EEEFAEIRMEIRRES

A RMAE  EEREMSEEAZZHE  BEEMREMEEZHELRS  BEIIRAFHEREZHE
S RHEMIE -

REFEXFERAZRH

EE% R B RALREREZ | HbEH
2] i FA%TR) |BRAMIBRAS | M_IEME | L6 (%) (8£2)
EEA LIES
EEA T
" 534
(93.9.16 H# %)
BEHEZA |HTHE

El:ERAMEZEANNNT ERUERAFXIBEEERE BROECERAMS R EhRMIER -
FE2:mBRMSE - EEREMEEEA IR EBBEMREMEEZHELAAN BESRATHEREZHE
S REMIET -




WALSIN 2004 ANNUAL REPORT @

o N E IR

BBESEZETHANEHE (52)

REKH

BRATH

% &5 1R

&%

BI=IA#8%R

MALREMBZLES (%)

HiSE TRRREBEHE (523)

Hitb3REM (5 4)

NiE R

33,342

AE  REREEAA 1,440
Fr(RALDTIRE
REERKRE(BK)
DNEWE - BERD
AIRIBEEAARR
3,187 fFiT ° )

AE  REFREEAA 3333
Fr

AE  BREREIEAA 4,255
Fr




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

3-7

3-8

BRFEES(TRISE LR IEE Z M

FE " BHXE
T8 ] (% & 8 T 7T) (%75 % T 7T)
MTERIEER SEE
BIMEERIEHREE | KT
ERMAEE
BMKERIEREM | ERH
BEMMRE 16,457 39,305

ElEEESE EhE
TRTHELWENICE | REMR
(A& 93313 LILEE(EE
REMSEBSRER
BFE - #Eg)

Ll MEEREIMEEAREABIR  ERMERASXBEEFHE B BXE BINANXEIRKRES

IBH -

P2 MSHEREIMEEERES TN (EREMARRSARN) & EREAMNZ "HE, - EHEEASGRR
BARESHBHSR AR ZFHNREHEY - BB EHT LELAT RS HMERE 2 FEHEZ -

5 3 MEASIE GBI MRACIECEEN B TR ISR -

A4 uRMAE BEREMZBEAZZHE  BIBEMRMEEZUERRX BEIRAFHEREZR
S REMIET -

BEFERBATMMNZEEAMEREEEN: &




WALSIN 2004 ANNUAL REPORT @

o 2 E) R

o

BSESEZETHAEHE (52)

HEHF

B RATF

R 81 MR

&8

AT

MELREBMB 2L (%)

HWSE TRRERERE (53)

Hitb 3R (5 4)

55,762

RE IR 2,965
e

AE BRI AAE 2,890
Fx

AEIBRMEAA 1,945
Fx

AE BREAAE 1,945
ffr




WALSIN 2004 ANNUAL REPORT e

o A EHEIR
3-9 HE -EEA BEASRREBESZTZAREREZESRKREEHEDIER
93 EE BEEHES A2 Hib
B8 p# BAERLR GB | FIRRBUE G| 5ERNE GB) B ERR e (R
ESE B - - - -
BESEER iR - - - -
ERES BER - - - -
EHES RE®RE
(B)AF - B} - B
EHES ERBE - - - -
(B) A E
8= Eh (174,000) - — _
£ R - - - -
D kil - - - -
ES #EE (174,000) - - -
S DERe - - i A i A
E= REHRE - - - -
(B E
S 1k (983,000) - - -
= DEES - - - -
(B) A&
S HEEY 198,000 - (36,000) -
Biex e (1,174,000) - - -
BEZA Fl#@2 (1,670,000) (1,689,000) T iE A iE A
BZA fip - - - -
MICIERME SEE 699,000 - (9,000) -
HER
BIRBSIERMESH® | RXE 1,883,000 - - -
MEEFREE
BIMISHERETR | EXRH 198,000 - (36,000) -
i EREERRE
51 :93.04.16 HifF - REEREEY | EEE 13.300,000 (8576.000) - -
£32:93.09.16 BT - P TR
B3 93.03.13 FfE - Bl Mg REMRE (462,270) - i A i A
HA4:ART4AF 1AL ARBREE mE PEREE G 190,000 - TEA TiEA
R BUA IR - #iE MEEBA G 9 303,000 - iE A NiE
#5:93.090L%iff - AAT M ELR g ERe 102,000 - i A i A
IAREMEENE  TUEREE 112 PR (21,000) - TEH el
# o BE [RE= o8 184,000 - (9,000) -
516 :94.01.01 BR{E - BRE 1B 6) i B 7 iE A - -
3-10 MREFBEER
BE94F4A28
XBRHARAT  EF
© BER A RIS RLLBIERA
B BEBHER | RBEH | RBAHA B2+ REZMG B | ZBEHE
adicEz) AR gg iR 930416 | £EFE Ex 174,000 15.5
wE BEEHEEEE | 930416 |EFE | Fk 174,000 155
ER1E BREREEE 931013 | %kMT | RF 55,000 175
HBE BEREEIE | 930416 | EFE | BXK 174,000 155
KRER BgEEEEIE | 930302 |EsEE | =T 462,270 16.9

3-11 REEMEN

3




WALSIN 2004 ANNUAL REPORT @

o N E IR

3-12 iRE R LA
974828

B R %

. EE BEA EEAREESH
AARRE T BaRE
BIREEE () BB | $SRRLLG) BB | ISERLLH BB | ISERLEH
ERBERA 15| 100.00 0 15|  100.00
R4S TR MR AR 50 | 100.00 0 50 | 100.00
SERY 306,339,513 |  100.00 0 0| 306,339,513 | 100.00
(F&:£BHRE)
EEE 26,954,211 89.85 0 0 26,954,211 89.85
SEER 105,488,251 87.18 2,849,506 2.35 | 108,337,757 89.54
(BB :RMEE)
= 57 Jk 7 36,000,000 75.00 900,000 1.88 | 36,900,000 76.88
BFE 35,131,797 70.26 1,529,984 3.06 | 36,661,781 73.32
KBHE 60,285,521 45.87 54,921,957 4178 | 115,207,478 87.65
Bl 45,500,000 4357 5,010,000 480 | 50,510,000 48.36
BERIK 32,000,000 4324 0 0| 32,000,000 4324
BFERE 28,910,664 28.25 6,183,620 6.04 | 35,094,284 34.29
EI R 98,438,736 24.93 24,883,791 6.30 | 123,322,527 31.23
FERE e 9,998,000 25.00 0 0 9,998,000 25.00
(B : FEEH)
BEIEE 40,701,908 23.59 28,768,484 16.67 69,470,392 40.26
BRAIEERYE 23,430,000 23.43 0 0 23,430,000 23.43
ERRR 99,716,271 22.24 89,189,660 19.89 | 188,905,931 42.13
BIPAI 19,856,000 19.86 0 0 19,856,000 19.86
ERMARR 5,937,333 19.79 0 0 5,937,333 19.79
E#HPET 858,091,531 19.84 389,250,083 9.00 | 1,247,341,614 28.83
EERAI 19,000,000 12.50 2,000,000 1.32 21,000,000 13.82
ERLE 7,074,360 9.05 0 0 7,074,360 9.05
BEEE 462,691,000 7.97 510,728,379 8.80 | 973,419,379 16.77
Lt eFhKiE 128,757,854 5.26 0 0| 128,757,854 5.26
EMMA 26,211,260 5.00 0 0 26,211,260 5.00
BARBE 877,350 5.00 0 0 877,350 5.00
RFEHES 15,180,066 3.64 10,266,518 2.46 25,446,584 6.11
BFEE 5,000,000 3.09 0 0 5,000,000 3.09
AR 4,644,500 1.91 0 0 4,644,500 1.91
SIREIERE 1,400,000 1.16 0 0 1,400,000 1.16
FEHRE 3,303,325 1.05 0 0 3,303,325 1.05
BESHE 50,000,000 1.00 0 0| 50,000,000 1.00
EEAE 110,000 0.11 0 0 110,000 0.11
i BATIZENEE - & & E B 703,500 0.01 62,174,000 0.96 62,877,500 0.97




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

- AREXRER BB

(1 I F 3
RERE B figat
LUR& LIS
ZHEESR | Hit

R | BTRERK BB &4 3 &1 |RATE B
8309 | 10 1,400,000,000 | 14,000,000,000 | 1,197,179,948 | 11,971,799,480 | Bis B E AN FEH I E i i3
84/06 | 10 1,770,000,000 | 17,700,000,000 | 1,343,041,542 | 13,430,415420 | B asdE18 4 i 1
84/10 | 10 1,770,000,000 | 17,700,000,000 | 1,443,041542 | 14,430,415420 | &8 & i 2
85/08 | 10 2,100,000,000 | 21,000,000,000 | 1,676,628,189 | 16,766,281,890 | B 44518 & i3 53
86/08 | 10 2,700,000,000 | 27,000,000,000 | 2,095,955,066 | 20,959,550,660 | & « ATEECAE & o 65354\ )& i &
87/07 | 10 2,700,000,000 | 27,000,000,000 | 2,347,469,674 | 23,474,696,740 | iz B E A NTEHIEE i3 5
88/10 | 10 2,700,000,000 | 27,000,000,000 | 2,367,964 140 | 23,679,641,400 | {54 RBF HER S 2 AT L EA i i3
89/01 | 10 | 4,000,000,000 | 40,000,000,000 | 3,017,604,153 | 30,176,041,530 | IR £ 18 & & E L BT HEF) ;’jgiﬁ%éﬂ&iéﬂﬁ i 56
89/03 | 10 | 4,000,000,000 | 40,000,000,000 | 3,141,768,326 | 31,417,683,260 | {& & AR {2 FI B B A 55 2 B AY i i3
89/07 | 10 | 4,000,000,000 | 40,000,000,000 | 3,161,263,916 | 31,612,639,160 | f& & 15 A% 4 FI 35 = 5 55 2 @AY i i
89/10 | 10 | 4,000,000,000 | 40,000,000,000 | 3,161,378,237 | 31,613,782,370 | {& 5 45 A% 4 FIl 35 = 460 5% 3 i@ B i i3
90/08 | 10 6,500,000,000 | 65,000,000,000 | 3,612,976,276 | 36,129,762,760 | B AfEEE & i E
911 | 10 6,500,000,000 | 65,000,000,000 | 3,512,976,276 | 35,129,762,760 | & 5 B% @ & 100,000, 000 A% i 58
92/06 | 10 6,500,000,000 | 65,000,000,000 | 3,412,976,276 | 34,129,762,760 | J& § A% % & 100,000,000 & i B Y
92111 | 10 6,500,000,000 | 65,000,000,000 | 3,366,067,276 | 33,660,672,760 | J& & B% iFi & 46,909,000 A% i 510
9301 | 10 6,500,000,000 | 65,000,000,000 | 3,266,067,276 | 32,660,672,760 | Je& & % % & 100,000,000 % i BEUu
93/04 | 10 6,500,000,000 | 65,000,000,000 | 3,174,491,276 | 31,744,912,760 | & 55 % % & 91,576,000 A% i 12
93/06 | 10 6,500,000,000 | 65,000,000,000 | 3,078,236,276 | 30,782,362,760 | J& i B% Wi & 96,255,000 A% i 513
93/08 | 10 6,500,000,000 | 65,000,000,000 | 3,079,012 601 | 30,790,126,010 | & 5 $5 B #E FI| 55 2= 453 2% i S A% i i3

31 :84.05.26(84) & B 38(—) 8 02023 sE#LiE 558 :91.10.16 & Bf38 =545 0910155823 SEA%EE

552 : 84.07.19(84) & B3 (—) 55 39122 skA%# 559 :92.03.25 4 B =328 0920110106 $EAL AR

323 :85.07.08(85) 5 BF iE(—) 58 41617 SALE R 5110 : 90.02.08(90) & B4 5% (=) % 101196 sEME®

34 : 86.07.08(86) & BF i (—) 5 49435 SALER F11:92.12.15 B =55 0920159026 Sh% &R

55 : 87.06.22(87) & B 1 (—) 8 53632 SEALER 512 : 93.03.24 £ B/ =55 0930110000 5% M F

526 : 88.09.17(88) & B 55(—) %8 78514 SRS 5213 : 93.06.03 £ B/7E =55 0930125152 SRAL AR

327 : 90.06.22(90) & B 58(—) &5 139854 SEM% T

BEAFA4H22H

F:BEHARKRR(BELRNEESR
AT 72,718,000 f%) ©

Iz 3188 TBTESH B (RE) REBITRG Bt | @RAARNBETHRKRHBE

Ld 3,079,012,601 3,420,987,399 6,500,000,000 1,000,000,000




WALSIN 2004 ANNUAL REPORT @

o N E IR

IR 4518

9s4B28
RIS
s BORF R SR EfsEA BA | SERBRAN agt
o OTERIEE | ZHER QR AR 10 28 240 185,082 139 165,499
. BERY 250,120,689 | 62,874,339 | 501,698,450 | 1,767,568,241 | 496,750,882 | 3,079,012,601
AREEADDRG 2SI -
15 B LE 151 (%) 8.12 2.04 16.30 57.41 16.13 100
E D B 94%4R82H
BRI BEAR BERE 15 BRLL1(%)
12 999 66,895 24,118,331 0.78
1,000 Z 5,000 71,646 166,486,114 541
5,001 Z 10,000 21,770 157,765,200 5.12
10,001 Z 15,000 9,109 110,202,496 3.58
15,001 = 20,000 4,535 81,211,349 2.64
20,001 Z 30,000 4,339 107,309,072 3.48
30,001 Z 50,000 3,351 131,388,720 4.27
50,001 Z 100,000 2,199 156,803,714 5.09
100,001 Z 200,000 916 129,586,341 421
200,001 Z 400,000 396 109,235,864 3.55
400,001 = 600,000 95 47,474,775 1.54
600,001 Z 800,000 43 29,755,675 0.97
R, sHEfomsEmg 800,001 E 1,000,000 48 43,680,914 1.42
ARBEAADRG 2SI - 1,000,001 LA F B 47 R B B E R 5 1R 157 1,783,994,036 57.94
&Et 185,499 3,079,012,601 100
9s4B28
FERERE [Ty
TRRREW B A KR B OB H HI%)
FELEEERTRIESITIEER 159,990,000 5.20
REXBSEBEEATIKRERR
BREMETELEREZET 103,660,079 3.37
BTRED 93,111,952 3.02
EBRERMBERAT 82,920,674 2.69
RS 79,474,445 2.58
EEFESITRITELEPITZER 68,095,000 2.21
RECGMO FTEIHIZERIREEZER
EPETRGBERAT 67,000,083 2.18
e TEmiEE pEfeEnERr SER 61,141,746 1.99
FREEADTRBZEEHE - 1R 55,194,041 1.79
ENBEERMDERATHIGNESSE 47,981,245 1.56




WALSIN 2004 ANNUAL REPORT @

o AT HER
B sE-cEsRtHE. 5E- z8
BEF - BAURABERER HEEHZEEIA 31 H
&R 024 3% | MEHEGREZMERN
2= 12.60 19.90 17.70
BRHE o 7.0 10.60 14.00
B gy 9.46 15.92 15.33
B FE | FBEA 15.76 18.75 18.59
@2) DER 15.76 16.04 15.89
I B By 3,156,383,960 2,982,067,596 3,037,127,720
BRER S mms 0.10 2.63 0.01
HERF - 1
| | RERELR : 1
BREAN | g [wrowmn
RERMTRA -
. KBLEE @) 95 6 1,533
ST : 16
A HERFTEFZE @) - 6.28

AT IR FIEL SR B AT AR

F1: Y REFERSARKEDE  MEEFERIEHARENEEFETIINE -
2 BUFREZBTZREBELKBREERET RESBZIGHET -

i 3 BERAEEERFIERMEBMALE -

B4 FBRE-EFESRTHNREE SIKRER-

525 ARtk =2 FEERFHREESKRRSKF -

6 RelRkfmiE=8RRALKAEEEERFTHWEE -

FAFRBRAIBRFERBARAZEZRAARNERRAET  UB2HNEAQARANEEX  MELSHE - BHIE
A-REVEDFSRAINER QAR RKBEREEZRERESFAFZ  KBREFRUZIK MU BE
BREMTEBIULABRAZUBERANSILUBRERRaBRANESFAXASIR  LEEARKE
?r«(.*—v«gﬁs o

ARFAEGER  DPEBETEAREKEE BREEQAFRXKEEERZR HURINXKBRRA 2
K BEFTEEIIBHRI  T2ERRZDR RAXRBAZHREEETREE MR
ERFANAFABESLE THEI/REERF  MHREBRIADPRZLEFUTSHRAIBBZESZ
E+RBEREE -

FPERERRREMBAZEYH B 2REERSE BSENRNERKEREEXESEREBHZ
DR BEZEEARDRRBFEFBRREMNEE REEBHHERE -
AXRREEHRERNDEZER - N+=ZFEERHFPERRAFN6,092,373,200 7k « ETHLF

203,079,100 ¢ - ES=EZ= A4 203,079,100 & - HFHREBRETH(FFERF))3,046,186,
600 L RAREB _MOMKZHEEEHTHK 304,618,660 i °




WALSIN 2004 ANNUAL REPORT e

o N E IR

B AriEgnsEs SHERS

DNRIEEBEVNREBEREBEHBZF

E-Y

BISHRES  BERAMS

RE

94 FRE (1)

BUBRESSE

30,790,126,010

7K 5 & B BR BC

BIEH

BRIAERT

L)

BREEEBRARE

la—)

BEALHBEEBREREY

EEBRWEL
185/

WEAE

EENEREFRE (F) LkE

MEME

MEMBREEREE (&)

BRER

BRESREFRE () tkE

EFHRERME (FFHERBLER)

N3 A @)

Bt ERE
ERR AR

ERREEELHY
BLINIR € B A

HEZRER

BEFEFHRERME

BERAMEEANES
2E

R EREBR

BHFF R ERME

ERMEEALEE
BRBEENLES:

BT ERBR

B EF R ERME

NEBED

H- R EREEERE -

T REB[ARBTADABMEREANEAREEN]RE  BEREARA+OUEERERNENR -

8-1 AAERFBETIRNREESHEAMENR

N

AARERET NG :

ARAFREEREFTRAE RBREZBEEETHE  UREFSRI  BEREIZ TR
ZEBRRAE BirERRLEEEEABER  TELR XKESHIEHBERTE

REBNBREAE HRGSEREERERE

BL 2 -

A, REMANBEIZNT -
B. ET#H#ERZ="-

C. EsEZEAMEzER 2=

o

Her2 BB 2 EBIEIRGBAE -
MEE_RETHAANERREANN  ERZEETE —ERGZIREA
B IREESEREZ -

Il

8-2 EETRAAHMRABBETISFMEEN
A, BEZBETRAN  BEAFREE BEEAMB SR -
B I4T# : 203,079,100 T(LHEZHL)
BE . EEI AR - 203,079,100 T(LHERHEE)
B. HMBRSETIRENANARESRGEET 26 (%) : NER
ZREBETMARES - BEAMERZREBRBER : 2495 T
(3 : RBENBREHETEFRRABFEARATZERE)
8-3 LEEEMSANURSETIMNMREESMEER: 8

BEBOBRBIBRREJ K TS S

HARRA G M D




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

B ASEEAATRAER

94F4822H

BEHR EEX (H) BER (H) R (H) EHR (H)
BEH HEATEAREEER | EATERALREER | #EATEARKEIES | #EATEARKEESR
B B 23R NEFENL BTHE 934F 1 H8HZE WBWEI H2UBEE UHE1L H24BEHE

NBEIHGH BEIHATH 93FE5H23H 94 FE3IH23H
B =R E SREESSTZEllx | SREEUSTE128% | SREEUTE657 | SREMEI35TE 1570
EEERAEERNE | H&K 100,000,000 i 3@ 91,576,000 fY @A 96,255,000 Y @R 72,718,000 B
EBRRHEEE & %% 1,042,954,753 ¢ & W 1,163,644,973 5 & 1,488,069,227 & #h & # 1,090,642,632 5T
BRI R 2By | @M 100,000,000 3@ 91,576,000 B @AE 96,255,000 Y
BUE
SREEAATRGY | 05 0B 05 72,718,000 f&
SRETAATRGE | 0% 0% 0% 2.36%

ELEBTROER
(1L 94.03.31 B A&
3,079,012,601 B =t &)
tE 3 (%)




WALSIN 2004 ANNUAL REPORT @

o N E IR




WALSIN 2004 ANNUAL REPORT @

o AT HER
- AEEPERIER AT HERERBATECE)
21T (912 ) BHHA 85 & 10 A 16 H
ARBER Ei 4 # 100 Bt —78
BETRX S EA
BRITER KEEE+ B #IT
EE e kAT
ES 7.05%
HABR 10 88 BIEAR95SF 10 B 16 B
REEHHE EEEERERTT
ZEA B IRIT(R AR EERITEEH)
A EE AR hEEEBRDERAT
AR B BB EARERA
FIEEETAD RIEME St EEMN
BiEAE B HRRF —RIER o
FMEBRTHE BRA—EHE—X B8R 8
BEME—&-
REEAE HAEBERET
LB "
BEZ 55K
RN EEN "
BAFEHELE -  FTSHE - ARETFSER | &
B EL fth 4 F1 HEFRTINBLEEB(ZH | AER
B ERAR ) ERL ~ BATEEEREEE
HthEEESHZEH
BITREER (RMERR) 0k | TER
BT RS - MR R C BITIRGHEREYT | NER
EEREEELHEEREERSE
RIBIENRFEREHRIBERLTE i




WALSIN 2004 ANNUAL REPORT @

o N E IR

FEARBEFAFTBRERER B+REERFEARAR(FH)

8TETRH2TH IIF1RB21H--91FE1RB28 9151820 91%1824H

HEWIOEL - et l0FET—1E

i A i A

REFE T EET REFR T EH1T

HEwSERET HERSERET

0% 2.8%

THEE - FHBMETR2TH SHEH - FHR N FIA2IH 6 FIANZH 6FIANLBH 6FIAUAR
Fid BARITERST

B RIT(RARLEHERITEES) B IRIT(RARALEERITEED)

HEREXRMERALH T iE A

RIBIBEREBM RIUBBERSEBM

RIEBMESEHEEBM FIEMEEHEEBM

PRIBRIEEIM AN FIRATNEI R ERATEERE | FFHERTHEER= T - EFSHIEAR30% 30% ~40%  FISRBBHTEE  BF
54 BB LR & —RIEA - R BEBREME—X-

& A48 B 7 (94.03.31) 3 & #5288 5T (94.03.31)

BEHBTRUEUEFEEEZ 133.55%F [ &

pid i

HE 03 L BERMHEBREARRFERRE | THEA
BrERsEaK -

LERIR : BRASRABRATBRT2AES | TER
—ER% EXHHAITHL BREEZEFBFH
f5t - BEERRALRFERERBAERATRE
SHHRRBRES (UTHBENES)-

2IENEE NS BRAERENESR &

BETRERZRAHEEHE  ALBLUEEEM -

SHMFERERNZEE -

VEBAREFE LR LIBARERE2RA 288 (&)
DmisaReging 2REFERETREZNZ
BI—EEEEIRA -

QEEBEAREFE2R8H (F8)EELRA3L
B (&) MaifEREnRE ERNEEFEREE
REBRZA—FEERSRA MBEXEER
FERUMZEEERERM -

4ERIAVEEIREL : BRI & # 1301 5T o

BE 040331 ik meHEMmaTEk  LEFE | TER
2817 % 87 0.0005% -




WALSIN 2004 ANNUAL REPORT @

e NE MR

AT EIEE F+REREADVRECZE)
17 (M) BEB 91F1A20HA-9FE1A2H
gL HE®BI0BEL—E
BITRRSHEL i F
BITER KEE+ 28T
ik HEEAEET
HIES 2.8%
HARR SEH - FHABE1RA21H9%6FE1822H
REEEIE RERR T EBITEEDT
ZEA BHBITEXRRBERITET)
BEH IR iE A
EEEER BB A EBHAM
EEEETED FRIEMEEEMERA
BigH % EEHARTHAEER=S W AFERBER
30%30% ~40% - MEBERITHE  BFHE—
X BEBEEME—XK-
KEEASE & % 2 B (R T & 7t(94.03.31)
A& [E 5 12 Bl i3
RSN
PR 1l f 3% i
ERAFEHRBEE  TEAH AFEFSHER | &
B EL 4 AU HEFRTIMNB LEEBR(XE | TEH
PR AR B FIEIRER
HthEEES 2L
BITREMR (MRAK) #9k | TER
BT REEIR - IR EARAR L - RITIEGHRET | NEAR
EHREBEEERHAEREERRYE
RBENEXREHIELS i

P EHERRAEWT

ABBIE B2 ETE

BHBH#MEWEET

E#ﬁ%ﬁl“‘ﬁ?_u‘e‘

JCE

FHEHEWERITE

# 1.00% = 6M LIBOR = 2.00%

# 6M LIBOR>2.00%

# 6M LIBOR>2.00%

HESHEW2ETE
% 1.00% = 6M LIBOR = 2.00%

# 6M LIBOR>2.00%
| BB WS ETE

# 1.00% = 6M LIBOR = 2.00%

# 6M LIBOR>2.00%

IHBHMEERETE

: 2.5%(5 SEFi#& H CMS 7 2 4374 # CMS)+0.3001%
L

: #& 6M LIBOR < 1.00%

EEAETRFO) -
2.5%(5 FF#HE W CMS F 2 F#H & W CMS)+0.3002% (ZEmFZFETFRE0) °

1 2.5%(5 E#HEE CMS F 2 £ &4 CMS)+0.3003% (EEmAZETRSF0) -
2 : 2.5%(5 E3i 4% CMS 2 S 3 & # CMS)+0.3004% (ZEHETFIRE 0) -
2 : 2 5%(5 £ 34 B CMS i 2 34 8 CMS)+0.3005% (ZEAZETFRS0) «
1 % 6M LIBOR < 1.00%

- BIEEFE S 6M LIBOR -

CAIEERER 3.00% -

. BIEERIES 5.00%-6M LIBOR (ZEFETRS 0) «
CHBHAMBRTE
% 1.00% = 6M LIBOR = 2.00%
v B

% 6M LIBOR < 1.00% =T %2 5 6M LIBOR

- BIZE@HJES 3.0001% -

| EEmAES 5.00%-6M LIBOR (EEAETRS0) -
# 6M LIBOR < 1.00% - BIZ®E#IZ % 6M LIBOR ;

c BIE@HIES 3.0002% -

EEFIZE S 5.00%-6M LIBOR (ZEEFZETFRS0) -
» BIZ®E#)ZE S 6M LIBOR

- BIZE@H)ES 3.0003% -

=

=

» B ZEmEF)EEH 5.00%-6M LIBOR (ZEEAZETRE 0) ©
% 6M LIBOR < 1.00%

» BIZEEF)Z S 6M LIBOR 5




WALSIN 2004 ANNUAL REPORT @

o N E IR

B+ RBERFEDREES)

E+—RNEREATME AHP H #H3+HAH

9IF1H8218-919%F1822H

2F1

2H8H

FE8 100 HL—7E

#1000 HT—1&

BFELH22H

~EA TiE A

REE+EET REE+EET

HEWERET MEHFWEOTRTE (FFEEFME)
2.8% B EFFME—

S5HEH - FEBELRA2H |SFEH FPHTFI2A8H

FREEEEERITRED T

SEEERESDT  EFRTCERST  ABERBITAIEST
(BHRETHEIMED)

FERBEAR 30%~30 % ~40% -
MEBERITHE BEHE— X -
BEBEEME—XK-

%S|

BHBIT(RAREERITIERD) | SESERITEES

NiE A i A

RIUBBREARSEHM RAEESEHA

RIEBMSEHMERM BERESHAEHEM

EHBARTHERER= U & | EHEEHRTHERBEN - AFSBIEA 50% - 50% -

BA-LSERTHEBFERETAFIREMNE R (0360) - M-P HEBTEEBFEERETMAIE

REBRREERE B (actual36) : BEME—R > €RUBREFEBAFEELRL  TUTEEEA -
BEANEBHERARE TEFHAHNE -

HEWSREMFET(94.033]) Mewm+ETE
NEA i A
ANiE A i A
NiE A iE A

I BBEERE  A2EEADE~F

# 1.00% = 6M LIBOR = 2.00% - BIZEF 25 3.0004% -

# 6M LIBOR>2.00% - BIZM®EF)ZE S 5.00%-6M LIBOR (EEFZETRE0) »

K#EHESHEWRETE : & 6MLIBOR < 1.00% - AIZEE#FZE S 6M LIBOR :

# 1.00% = 6M LIBOR = 2.00% - BIE@E /%5 3.0005% -

# 6M LIBOR>2.00% - BIZM®E )% 5 5.00%-6M LIBOR (EEFZETRE0) -

LESHEWRETE : % 6M LIBOR < 1.00% - RIZE®EF)ZE S 6M LIBOR :

# 1.00% = 6M LIBOR = 2.00% - BIE@E /%5 3.0006% -

# 6M LIBOR>2.00% - BIZM®E )% 5 5.00%-6M LIBOR (EEFZETRE0) -

M B & W2Ers - 3 6M LIBOR < 1.00% - AIZEE#AZF 6M LIBOR :

# 6M LIBOR = 1.00% - BIZE@E A3 4.75%-6M LIBOR (ZEEAZEFRE0) -

N B EWRMETE - & 6M LIBOR < 1.00% - RIEEFIZ S 6M LIBOR :

# 6M LIBOR = 1.00% - BIZE@E A3 4.75%-6M LIBOR (ZEEAZEFRE0) -

O HB/HEWSELE : F 6M LIBOR < 1.00% - BIEEFIZES 6M LIBOR :

# 6M LIBOR = 1.00% - BIZE@EFIZ 5 4.75%-6M LIBOR (ZEEAZEFRE0) -

P4BHMEWRMBITE : 2545 £ AL CMS F 2 £ 4% CMS)+0.3000% (EEFMETFRSO0) -

G J - ORPHASGHEERTRESITREHEHWRIERELE
B H - KENHFHEFHERTCERITREHEESTIHETLE - C | LEMFREFIEERBITH
BERAFDELPITREH SRS HELE -




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

A SmasEEs

B zmasEdEs

BIERERTARGEER

B mzmgamnEss

B 4RI R

ATEELE BNARERFEANTEBA TR
EE/&E R F 93 F EEEHEMUEIA 3LH
g == RAEZXZFAUEER |REXSHUEER |REXSAUEER
N
& =
& =&
il
8 Fiy
HIAE 13.01 13.01 13.01
59T (412 ) HHEAR | BfTH :87TETHB 27 H
BITRSEIRMER EEITRSEEIRMELE ¢ 19.21
BITEBEELHK $ B Bl B




WALSIN 2004 ANNUAL REPORT @

o N E IR

N B TEREENEER

BTEH 844 10A3H
BITRRXBHE LIRET - EHREHIE LT - PORTAL & SEAQ R B
BITHER ZeEREFTEEMNEET

BUBTER US$12.18

BITEUBEN —TEEMBE-BEUBNFREREREAQTDTREER)
REFEEHZIRR HEeBERTTRERK

REFEESZHA Talk—Rk SREEHFEE T

HEREBEFEA RAEREEERFERZHRENE FRERNEIENTBIRA:
ZIEFIERF HEEHNNESE -

ZEA il

FEEHE REERT

REWKE R R TT

R [EERER 1404510 BB/ FEEBEGEZEME 3 A 3L H)
BURGRABMMEERZS | LBITER:

- PN

SMEFTLARNEE  LALRERITHRE 1,443,041,542 BgEf
B EBREEZHBITRAR00T T -

2HEHEEERA -
HBTARNAEENGEBEGRBHM MM LETER -

FEREHN MORRERNZ | FMBOEE
EENEER

93 £ 8% | USS 5.925
5 R | USS 3275
B Ty | US$ 45661
% EFEHE )
Rlogsgape BE | REXSZALUEER

F1y

6-1

BAGEEEEXRNRE

A. BABREE:
BHRBERE I REFRELEAR EFBEEREZMLUFEERRSTALRARKRA
ZRETH-

B. HE/XB:
HEER BIREREIEENSTSELMHDepositary Trust Corporation B2 - FEEGH - BIHE
M Euroclear 2 CEDEL S A.ZIREAXBRHERE -

C. #lihg:
AGRXBEEZEREEHFIBH LT - REEEA  BREBEERZ 2 UiEMNEEES
AFHEEZEHERTBHBE(Porta)£E17RS - B - FEMRHEFRBANER SEAQ
(Stock Exchange Automatic Quotation International) R #ETRXS °

D. REIRHE:
BREBRERSEABNIOFE L B3ARERGERBHERZGERERVZIEFBEEL R
B - BFREMBESHERSESNRAER®EZ BEREZSEFHES -

E. RekH:

FRBBUIRCKRANG  ANREAERER  BERESIRLGERGBIEFREESS
Ao




WALSIN 2004 ANNUAL REPORT @

o A EHEIR

6-2

F. BRERH:
ENBEMRFEESEMB IR - FREBEBSIRISIRILS  RIOBERERIAR 8
BHERABETHEA BEELBLENEGFTXABEMKEZROHE -

G. =|R#:
BRAEBERSFANBHATRERRE  HEEXIBERFASERENBEEERFEEEZ
ATTREEEEEMRERFEESCRAE -

H. SERERZERE:
BARMHLNPE - 7FE1Jan. 12, 1998 - EHMRERMF FERENFEHEFHAMERRSE -
EERNEHREFEHSHMERRENRFERE -

. BT
RHGEEBEARRRENIERSENBREREUFEERITCOREMBMREZRH - &
£[/ BERESEENEL S EEH Depositary Trust Corporation B2 - 72 EUM + BIFEH
Euroclear %2 CEDEL S A ZIRAXSRFERE -

J. BRITLR:

R BRETRERENARERETSEBAECEREZHITHEE -
K. Bi%: ZEZX -

BHAGEEERELNOBE

A, REHEZG:
BRAEBERFAFBRKRAGHGEEIEERS  FARBREINBNRERBERIIREZRERE
EHTERBBIEEZA -

B. BERAMHEAKRHER:
REBBENBARR —EXR%  LERIESENGARERSRAEERREHEME
EENBERGEESZHE -

C. BEXREEZHZIRHUMER
RERBENGIRERSE BRAEHEERTR  RENBHREENEEREESE
HZHE-

D. BHMEERE:
RERBREHERREZENE  BINENGFEERBEMARESE/RERETIRZHE U
FRBEERMN RERBFHRERBEEE -

E. RERKESHE:
RERBERBEMIEZRE VR LMRENE  URFARVRGABBRERERE
AELRBIRE-

F. REER:
FREBERSERGRASERTREEGMMENERANE? 2— REIGEBEBERZ
BREBER UFEMAAXMRERBURBRETER - MRTFERBRNBRULER  ETE
TARERBEMREER -

G. ERE&L: PEREZE-




WALSIN 2004 ANNUAL REPORT @

o N E IR

t - BETRBEBENIEER =

-0

N HEBRSEMBATRRBEST i
AR IR AR R




WALSIN 2004 ANNUAL REPORT @

o A EHEIR




EBAR

B RENER
HEBTEN
BRI A
SRR
BB




WALSIN 2004 ANNUAL REPORT @

o EIERIT

— 93 EEXE¥HEE

FTEXBEE - TEER

EINttE
REWtE FATE
BR | XBEHE mEmIAEE AAT SHFAT
11 | HTEREEE - SR:E88 - AMERRY | RIRE - AR - BENHR - BE 51% 66%

EREERBEMH 2R | Bl - W B2
E I~ HE

12 | RBEmaAE - MIRLE /NSBEE - ESRAE - BHELI8IE - 49% 31%
BT NS - WAEEE
13 | = : 3%




WALSIN 2004 ANNUAL REPORT @

o BB
SHEEBETEES EFS SHBIEAR 2 B
ERTEEER |1 SHiW LSNH 25 1. AREHNEE -
2. BWEEMERLT 2. BB E L -
3 IREBIREEBRMKRE 3. ARSBNIENESR  KEERNEN
R REGEBRTEXR MBS EH
EXHBER - BREIRESE -
4, BBFERER 4. AREREIMNTEENDERLTEE -
5. AFHEEHEEE | MAEE 5. BRMAILE - EME - -HhERESE
EEEKIETE PAREE BEE -
EHIEE BRI EE
REE
YSRINE R 1. SHEEMBERTHR 1. BINEH - 8o BH - $S%JE

SE RSN B2 -

2. PSQ&BSQ(Pump Shaft Quality & Boat
Shaft Quality)

2. T91 A1 2. BUIHRBEEMFAH -

3. 2 RAT R AL/ EL 1018 3. EEEmAEITIEE -

4. BB AR 4 HEBESTEHS  BHERE -

5. £ B 316L BIERH 5. BIfEIESRE -

6. #EFHMAEAG AR 6. XEFERMASHRAM -

7. R TR 7. $3TRTHERCAREBAMF o

1 HEREE 1L RERERER T - XEERE

x o

2. B RAM XEREMNSEXRES
X FBRASHN SHE - BHE -
BB EM °

1 RN/ mioNAEE (10mm) BUF

2. 204Cu hEL S B HEAO 58

3. B4 E PSQ304/316 & #%

4. 17-4PHI2205 Z & 2%

o

LA16 R 2 I\ B R Es

L BEErsREERES HNITZEE
B3 (CNC- BBVER ) X
ISR -

2. BB ERAK 304 EiE - FEE KR
12 o

3. REh - BEREH  SoaEEe 2
1g -

4 aBEEREBERN (174) SHBE

SREEZEE (h7) (R SE
RIE - MRS EBEE)-

b.EhEl TEMEE (2205) SHES
BEZMIOCEEHRITERELZS
HERERZEG CR2REREE
£)e

S BTS2 ER  TERTHE -

134TH | E

2. Tl EMAEME

w

. RE#R 2522 |MiERE
EF R A EEE PIPE

Eal

1 ERsRBEHR. EERTREgE

}Eﬁa

2 BHBERER. BBRRRELE
}Eﬁa

3. RESREM -
B -




WALSIN 2004 ANNUAL REPORT @

o EIERIT

iR WO ER

BEH Mg BASERRIh 2 %I G RRMERZREER
EREESEN (Ho®S00E | ZKEREN WA R KB R
AR 210 & | 2100MPA 78 FE I 8 & 4% EERBERRR
2000MPA § $% 5 #5243 TR G AE IR RAR
R K E S8 RO - ERNE
HAMERE HMEWMTLE L HMEARZES: - E PR
SR NS HEER cEBMHESE
2. BRIRSRTE ¢ - BB RMRE R
A301IM $RFE - EERGEHERENR
3. EMIFEFMIE - c HETHHRMFEE
WL A510(& &) » WL M100(%& ) * NE5 A 0 AT R 5%
EREE-2X RE N RRER | - EATHMARE
B 58 - BBE NS Mn RS HF%
4. FHFEEA : c FIREERFABER
- ERiSSeMERRENE
A EEBEAKRNEAREZ
HiE
- TEBEKERRIERE
- BIEREETEREDHERE
ik £
< REX BBHHER
CHUASHMEERMNSHELAE
BXBHEE
CHUABHERTRBNZE
BERRLIE
5 BEIFEFE:
cRETFMEmEE VOD IR
EFIG (R E B EA)
- BDREEBERAAERT
#Hi(E B EER)
- B K 2 R
- NEEHH = R RS AR
- WRAR R (R B A 5N E ELAR A 3
BZUREBE
- BEUERRIEILIERIER SR
- BUURHR IR KE
- EBT X EETHHWIESE
BEYYSE
- MR IRMEBIMEE R
- BRIBRIREHEZIEE
AR®LE | /NNAEE(LOmm LT ) ARERE | A ERE
AEEEE
ARWIE | 204Cu BBl TEGE  WAEMRY | HESKEZE - WNEE
AR®IE | S58EZ PSQ(19-50mm ) FIEEER | E—FRSHE - WMAERR
& E
AR® 258 | 1744 2 HII50 #8§5em  BER 8K | IS HMEZEEBRMMIT
RSB TEET & (H900 )
A6 2UNABRERHELE: W | HEABERKEE
IRAEERME S5
AR®20E | TPUH EEHWEEER( fn E I E A R IR T

52 HETEMM ARG
TOL G ERZEfR - THIBAEMR

TIFMPPE THEE MBS
ok Jal

HUEY 588 - EF5ER - R
BB

TSRS HHRBRERH
RGBS

RENE  AHERA RS
ERER 3




WALSIN 2004 ANNUAL REPORT @

o EEMIT

T 93 FEEWMEBEREMHMEA

5 - TEHS POV . Ep———
TRTH | WiE- AR |48 | RE| SEBE #9152 BT 25%
BE® s | FEARE BB | ERTIEAMEREAESS LEE
EXRFGD - 5E | HAKBRBEGE
KB | P88 | PEIARE #9145 R RER 5 10%
Sh38 | ROIESES N/A
O L | M| BEBE SRR EEL 15%
s34 | BA N/A
KBE || PEIARERENE | SBRHSBETEY 18%
IE3
BIER L M| A L EHIBEE R 15%
988 | BB H A8 45 15 35 40 50%
e 1 K2 |8 | eFEARBE | FEHIBEEERN 1%
K18 K2 | M| 2FEARBE | FEGHBEEEN 45%
M KBE [Pt | £FEARBE | FETHEEEY 0%
S E | B BT | 598 | M| 58 4%
e 4438 | ABE ~ E 10%
BT L || o 48%
SR8 | KBE - ZEN - BRZE | 4%
A s 1R L |l | e 50%
sh88 | KBE ~ EEM - BRE | 19%
15 0 KB | Poss | KB 3.2%
DR | B M BOM | &5 19.7% W : 5.3% 5 EUM ¢ 14%

RAHUEEEER T, MHAHEBZRALAZHE -




WALSIN 2004 ANNUAL REPORT @

o BN
MR ZHBRTEE sz TEHR BRI Z BT B R
Lk EIREEE | RIAK BETE
E MBMEBEEDRZIETSBEELPEAE  FETSREENE &

KRERVBEHENRK  EFFREH L0 B -

KbEMHS :

AEERATIHBTEM 2006 FRAEFEHN 1% - FHEREH 280 BME -

Epaki BE™IS

1. NEETEIIEE = 2009 £ 161KV SEBREERMIFIET -

2. REITHHBEHBMAKIERMKRNE  RESFHIIRENIE - BTSN
+AREHZLSEBREEACES MK BOT £ REEISRTRERE
RSBEMRTBEE—EEX -

3. B ATHIBIFF -

KEETHIS :

EFEERQBEEREREMBEBRIZE % MAERARE 10% @ Z5EH

MREMRE  BEEREEHEARESE 10% - FEEENHBUERET

R - FHYRREERE 20% - BHEEHMET ~ LB - MINEEBHT

BEEMIE 0% E - SESE TEHARBERARSE - THRIER

B HNERE 12% -

B CELEE

1. S EAIRAF B FARET B - (18R X = FHSHESS 200-300 BAE
HEKRE  EFHBEETENL7T% -

2. NiE - HEHRK  BREREHZ -

KEETHH :

1. Jti# - PEI™S 2005 FHEETHIBERKES 1350 BAER ' KA FHE
SHEME 123 BAER  RInTHIBMME S 9.1% ' BEER 2004 E£H B4
R

2. 58 - PEIT 5 2005 FRETERERS 1250 EAEN - KA R TEEHE
ESIBRAERDS MBEEERABZEBBEMEEREE 41% -

ik KEEHH ¢

1l SERLABHNBEREGSRANEREH  FEESERLARERMUEENE
BIE - HIESERWNETthiSEM 6-8HE -

2. M BHSASSHEENRB TR ABERINEMNKEESR -

3. SREEAGEE -

4, WHEERBEE -

5, F - it - AR AKREREMEREEATERHE -

6. EELNBMEEREHEX -

7. 0506 FREIRNEESIELH -

HEMSBEZLABY  HHAEERAKEEEETE -

BRI EE WK -EFRK | REHS:
B FERE 105 EME - HESZENIFFTAIAREE -

KIS :
FERREN B EW - ERXRBRREBEEHIHE -




WALSIN 2004 ANNUAL REPORT @

o EEMIT

BEH

ETEER

HIHRRZEF/ARRE RN

HHEMEE
B

BT

BRTS

2004 FEEERHERE TR - WHBHER - HRE 165 HWBIE RS -
2005 %-2007 EEBWTHHBRBMEEREE 2003 F2BRE - TLesS
160 BHELT -

KEETS -
2004 FAMEFEKE 18 BN - 05 FARE BB EARBROMERKAHE
 RETFEKEREET 20 B -

T
w

BN
RETREMISNEG 17T BMELAFRKE  BRE 23 FRREB/EELE
e

KEETS :
BRIARENISERER 4-5 BMA/FE - FAEf 2005 FHEEEF 5-6 BMA/E -

BiEmE

BN
BiEH%5 2005 FFHER 9 FTHE - HEER 19.7% -

KEETS :
KEEM 5 2005 F£FEK 6.18 HME - H(E3FF3.2% -




WALSIN 2004 ANNUAL REPORT @

o BB MR
E¥EE wEn  |TE@S EEEE
TREE | RE - AR 2005 FEEE S 2004 EWERE -
EE
ENE BiE:
FEHPESBEEBNEKRGF AHERREEZE KRR 20% - BEEFIE
E °
KEE :

SEBEEHEENTE LY MEBRESBEEBEAN I —THNEEERMA
2005 FHEEER EFEMREK 62% -

" B

2004 FIRBEHEER 2003 FRL K 4%~ HIBIHERR % BEAERBENS
HIF—ERE S M 2000 FRAEBETHEEAKR  MEHDHLEEE
g HEFSEE 2004 FFER KT o

KR :

2005 FFRETER 2004 £ T 0% 21% > EPIRET M EE 2004 F T 27% - 3¢
TBIRET B ER 2004 £ T 0% 10% ; AMETRETEH & 28 2004 £ 6% 17% - il
HEBRIMIHMEZE53% (2004 F 6.7%) - BEHHETBETEHER
BTR BREBmIBMEEE LY RIS EEEHENI=% - LEzH
HIEBEETEE 41% -

i
.
onfi

|is KEE 1 2005 TR 36 B L & 16% -
SRS | B - L
E shal i - EIHER BT EiE NN - RIERBELES - S5 305 i - 4058
8/~ ERE B EW-
AHEE - APz -

e FHEE : BRNAYE BEBEREN - BEHERI > SFtE 283 8W-




WALSIN 2004 ANNUAL REPORT 0

o BB LR
BRENERBRES EFT TEER HINERDRESZEE
EREE | RE - RE 1. BEHE :
EERH ME R AR KBREEELRTBITHEND -

2. BREE -

A BEFZBRIAR  BHERS BRBELERRFEEE-
B HieME-MEERN TRIEFEWHEES -
T*Uli'

BEERNG HHEBEXTE-
B. kﬁiﬂiiﬁﬁﬁ’ébﬂlﬁﬁfﬁi@bﬂ C TREEEREE -
C. EEHFREEREM THHBMAK -

3. HEREEK -
MEERRERBEEEM -
BH#R a5

1 ﬁﬁ%ﬂ% :

2.

3.

C REAEES -
B REEEMEARMN  HEAMERERNHA -
C. BEERZWAIRAMRRE - BBEERKSE -
BHNEHEE :
A RNBEEHSERBERETE
B REIEZZEZRRFREM -
AREE :
A RETSBMHEBRAE7S
FEREHR :
A FEREFIBER RIBRRMEEIRRAREX -
B. Eﬁﬁ”ﬁ#ﬁ’é%ﬂ%ﬁti? ENIRALE  BEMRK -

KFE :
1L BEAE:

2.

3.

- BEBNHEEE

- BEBENER -

- BRAVERIRA -

- BRIOSREUE -

- BRI F RIS B CCER B IR H -

F. % E SR T B EE -

BHEREZE :

ABEENHISRRSEBTEL 0% ERE @ EHNEZEEHEEM
LR EEEMARIENRT  FEAEEERERMNSER
& ERTH2E-

AHEE :

FEBHERERS  BREHZ ABE -  EEMREEERZEE
RAEHETIHREBLE  FAEIEE -

] FE 4 2% -

MAEEHEBRESEE  HSHEEMBREY  HBFEERERELE
B FRESHNEER  HHBZHRERTHENERRMES -

m o O m >




WALSIN 2004 ANNUAL REPORT @

o EIERIT

BEW TEES BEANERBRBERZEE
EREE | BER /i
EXH 1L BREHNE:

A RBREENBRERECRBHREGEFTHEES -
B REXERHFZEBRVEERE - FREHIEIE -
C. BIAHA - AR EERF -
D. EXNAFRREY  HUEHABTRANEBRD -
2. HREAE :
A BEEEBEHRTR -
BEEZHEEEBIOHLHIIEHEROTEKX -
C. ZRIAMERMAIRT » BEMFREEMNERN SKNAMMAE
o2 -
TRIEE -
A HEBKRZ  BUHF -
B. WS EREA/NEERAAF o
3. FREHER -
A BRERK IRSEHE
B RIFETMELER RS EF/HE/EHEERN BIEBEEFR.
C. BHREMERBIMHAEES  FHEBEE/SHRESR -

KR :
1L BENE:
A tEEFEREERENEMCEHESAGHBESR -
B. “HMIF" ISABITEMNME  SEEBUBEEE-
C. TEERNBRBERMBEMAIEREMBINTEERRBRIFN
2. BRIEFE :
A FAATKEEHEHEZBERMNEER S KFAEHELEEE -
B. EAHA - BfeEENHES -
C MREMBAAMRENZERS -
D. BXNAFMREL  HEEEHEATRANEERSD -
AHREE :
A EGBE— WSARBRS -
B MSHEMNBEREMRRENERRE
C. EEEHHERRES  FEHERRHUEARES -
D. RARS @ WIHHFHARBA -
3. FEREHK :
A FEEMEME - MbEEen-
B. BItEF#EE  BETEEREMERK -
C. BRANEER E&Znt Zx 2EEE-




WALSIN 2004 ANNUAL REPORT @

o EEMIT

BEH EEER BRFNERBREIZER
EE 313 1L REHNE:
A EHZEHBRRERE  LERISEGEMNHEEE  HREFHE
B. BHMRERAS (RBENEHERRSEENE)-
C. E£BWER (FEWIRR - BIIRRREFEZIES)-
D. MEEERRKMGAEMRS -
E. $Xi8I%T - HIRCUERIE RS -
FBRE—RMERK -
2. BRIEFE :
A BEERIEARRERHEM -
B. 2005/2006 FREREESLELEMEX -
S
A SRR IE B ENAS K -
B RHMIGRH  AARFENLE -
3. FEREHK :
A ZEREEY  BRER-
B BRsAs5MmEE AREREE-
C. Bt OBMEN  EAZOHRFER -
B E | W\ B
E 34 EhELHE 1L BENE:
#]T - IR - 2l - BE-EFEENER - TLURGMHERE  RERERK
AHEE BHRAYRE - WD ZEMATAIRIR - R - =] 1R 354K 50 &8 &5 £ & /)
BiEmE A% R AL -

2. BRIEFE :
A FIRIGRERZBETSHESHE -
B B4 ERFEE:  TEESME - R Tk
C. RERARBEKIRMEA - REBFN -
D. HEMmFE - RYMHERNM - RERIRE - "R HEFTE -
E. REMSZMRERRE  EEXEAREBOFEL  REETRERS -
S E
A L KEERBEEEL  FERBZEEBEHE -
B. XKFE-FNEREBBMAZ - —i% 304 BA MBI B H AR -
C. ERxM#MEBNE -
D. Tl EEERUMIEIHIEER -
3. FEREHK :
A BEEmENtER BEiEEEEREN-
B. AEERMES - IRFAEHEN -




WALSIN 2004 ANNUAL REPORT @

o EEER
B TEBHR REMNERBRESZEFE
457498 5 K2 :
et L BRHE
AEUWHEAERAN—BAEFE  RERT  TH-
2. HREE :
A BHRMOHKY  EEETEEC TR -
B. ERRT Bk WEES -
C. MEBRARES HRE BTHS BEEREEL -
D. MEMEOES - SMRE  TEHBEMS -
E ARE{  EMTEBEEY  BRIE  ALEES -
FOBRTTHHE - DIBAEM R P O IR B R -
RAEE :
A KBEHOBESERERMRAE -
B. ENE{E RS -
C HEBEHREERY -
3. EMESE
A EREFSEES REFRHEEENE BATSEEE -
B. TREFER  BEEFHENESR NMARBSHINESR -
C BEEASE  BREHE - RERA -
D. U STEET - 1R EEEN -
IREREEARRENB e TEGS EEMRANBRNA
7 B9 E M | B ERER  TREEEE -
e ESUETE ¢ IR (B — A $5 5 — R EE — 1 (S &) i —
WR(ER)
B ESER  TBANEHEE -
ERLETE ¢ SRR~ R RS> A BNRES) -
HEIE ESER TEANEE G BSSENEH -
ERLETE ¢ R (B ) > il A NEA > A E A HE B
B (B~ B @ - E A BB S) -
3 ERESR BRARTE  SEKE - SE - BHLEAT AR
BEEEA o
ERETE | SRR~ KA B> B2 WRES)
TS | L ERER BT B AW BAEEE o
sy ESBAT  LUBERR A S MR I LU SR B AR 75 E o
BAE ERAR W IR AW
EETE  LUEHR A SMISHEELLRER o
Bt ESAR BRI - S THBAG - SIEEE -
ERUETE © IR(ER) 48— 18— B L~ Bk BT () -
BE0 ESER SR BEEN - BERE - TREWES -
EERUETE © BB R AR T (B — 4 i ) S H L 4 -
181% ERAR  RHTRIZEALEN BT IDEEEL LRS-
(AR ESETR  LEOKEER 2 B - S/ R SRR - LUHT
SRR o
mhEE ERER  ARERERE Bt  BHERE—MAEH -

ESBE - LTS ARE REERR 2 -




WALSIN 2004 ANNUAL REPORT @

o EEMIT

B s=EFHZH#ERR

B si_SEEI—SEPES
E(H) EREEYZ UL
CEFABRAE(H &2
%A B LE f3)

i ERRELRKEYELRERESL R
HERZ%  FBRR\EEERM
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AABREETHEHZIZ2ERMEME SHEE SHBE BTHR TEZEERKS
BABHN  FEMIF-BEBEH - RMNEBEFHED -

7-1 RE_FEESFEPELEERTFAESZTULZEFEEBREESSTELEEA
A, BEHE
93 FERE NEE
EEEFRE &% kB EEEFRE &% ttE
Codelco Chile 3,609,747 11.60%  Mount Isa Mines Ltd. 1,950,309 11.26%
Glencore International 3,561,688 11.45%  Codelco Chile 1,949,003 11.26%
AG
B : Hiea®Fr
#E)[FEFE : Mount Isa Mines Ltd. 54 92 4 £ & & Glencore International AG Fff i B BT 4 -
B. REMAEHE
B EE NEE
EEEFRE &% IE EEEFRE(EBKE) &% E
ERIMERRAT 4,979,425  9.62% £MEFEFRAT 4,050,800  10.34%
B EWFT
EHER: cEAZERATMEEHEALARGAEREF EMFEERLEEZETK
ANFLULBH -
72 BRAE_FEFA—SEEPELSHERHESZTULZEFEBREHECHMELIG &8
8-1 X®AT
HEHN: BERHRBEURAEY
BEAXBEMBLAERT
HERBANE
SHEMN: HEWFT
FE 9 R R ERE
ITEHREERE ERE EE EfE 33 EE EfE
B 180,000 161,958 | 13,337,000 180,000 145,875 6,948,608
FEHiIE 34,920 29,759 2,811,000 34,920 25,845 2,064,504
BIERRE 1,094,856 638,000 297,000 1,094,856 719,602 249,872
BIERAXE 238,000 100,000 123,000 238,000 62,071 91,127
B 250,000 226,172 | 14,973,000 197,000 159,352 7,225,435
B 15,000 15,697 1,203,000 12,000 9,903 445,046
&t 32,744,000 17,024,592
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BEHEy: BERANBENSAEH
BERAABEMNSAED
HExB AN
SHEM: HEWFT
FE 93 EE REE
TERRIEERE 33 -3 3 EfE 33 EE EfE
BREAHR 360,000 377,509| 33,770,024 360,000 353,709 | 19,265,912
ESbak 52,805 43,250 4,641,085 49,925 34,431 3,051,298
R 69,000 62,732 1,108,244 69,000 60,516 965,212
BIEAMRE® 2,094,856 1,425,881 571,395 2,294,856 1,309,479 1,674,210
BIEAXE 3,738,000 1,410,899 712,827| 3,798,000 2,433,637 632,719
PN 250,000 226,172| 14,973,000 197,000 159,352 7,225,435
ik 231,101 215,245 3,353,049 225,000 195,013| 2,584,343
Efth 51,583 393,255
&t 59,181,207 35,792,384
AATHEEMER
BEEMG: BEARBEMRSLAEY
BEAXBEMBAED
HERS/ANE
SHEM: HEWFT
FRE 9B F£E 92 FfE
HER Aigh SisH Aigh SisH
TEERE 2 1 & 1 & & & 1
IR 89,078 | 6,196,504| 74,090| 7,527,496| 77,122| 3,255595| 73,677| 4,841,563
IR 27,246 | 4,073,018| 1,654 212,982| 23,537| 3,081,789| 1,124 115,053
BIEFIAME | 818,805| 547,514| 11,195 7,486| 927,543 519,719| 21,448 10,139
BISHY#E | 57,406 83,158 | 49,594 71,842| 30,282 84,580 | 41,281 66,405
EN 1 140,823 | 10,478,578 | 75,492| 5,928,422| 78,880| 4,420,904| 73,793| 3,972,704
[ERE3 10,417 | 1,050,944 | 4,423 442,056 9,212  609,436| 3,761 251,263
Hith) 232,279 1,019,223
it 22,661,995 14,190,284 12,991,246 9,257,127
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34 9B FE 92 FE
WER E ] s3H E ] Si3H
TEES WER HEE | WER WEE| WER WEE | HER HEfE
RIS 222,162 | 18,412,356 | 159,409 | 15,811,539 | 193,424 | 11,035,015 | 157,449 | 10,346,232
TBHiE 40,737 | 6,297,689 | 1,654 212,982 | 32,525| 4,294923| 1,124 115,053
bk 62,004 | 1,314,678 728 14,906 | 69,048| 979,317 433 8,305
SBERIAME 1,597,732 | 835419| 11,195 7,486(1,341560| 864,860 | 21,448 10,139
(1)
BIEF LR 1,524,735  924,335| 49,594 71,842 |1,745,697 | 1,339,666 | 46,401 68,358
(Y
TR 140,823 | 10,478,578 | 75492 | 5,928,422 78,880 | 4,420,904 | 73,793| 3,972,704
2R 197,957 | 2,437,662 | 13,980| 1,606,372| 186,272| 1,976,582| 10,090 907,074
Hitheo 399,376 2,700,739 9,200
&Et 42,830,485 23,653,549 27,612,006 15,437,065
. 92 FR BEE | WERBEUEFIALA
8 |BB8 804 899 903
X [za 691 628 594
B | &5t 1495 1527 1497
TiE % 36.7 37.10 37.34
THREFEE 9.2 9.17 9.42
= st 8 5 7
B |t 129 110 107
% XE 652 659 652
i | &% 408 449 447
= SHUT 298 304 284
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94.03.31 | &
EEMESE Toshiba ~ Mitsui ~ ZEFBEF AT | 91.05~94.03 | HFAKEEE i1

Fl:EBEBEATAKEEREDEERKKETEHM Toshiba ~ Mitsui BBEZERERRH(R)AFAVBRE
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MEEERGBR EEEHE
BRREEUHBER 944 3/ 31H

EEEEmALRS

BHE/EE 89 & 92 % 91 % 92 & 9B E | ZEMBEAH
MEEE 11,892,549 | 9,531,637 | 8,169,706 | 17,591,915 | 15,129,807 17,613,236
EeREHKRE 46,405,623 | 42,611,777 | 40,624,881 | 37,513,669 | 39,100,977 39,236,405
BElE & E 17,707,813 | 18,214,477 | 17,801,939 | 16,351,851 | 14,743,213 14,741,428

EWEE - 31,906

HihEE 1,378,933 735,700 685,580 676,908 626,868 613,647
EERE 77,384,918 | 71,125,497 | 67,282,106 | 72,134,343 | 69,600,865 72,204,716
RENEE DEH 7,688,338 | 6,624,201 | 5,005,326 | 13,020,729 | 4,813,514 8,616,960
PDEL R 8,487,718 | 6,624,201 | 5,005,326 | 13,020,729 | 8,265,859 12,069,304
EHEE 10,816,789 | 9,758,012 | 8,607,688 | 6,858,976 | 6,248,676 5,531,132
HEa® 1,103,383 | 1,195,772 969,003 784,438 811,239 825,897
aEmLE BT | 19,608,510 | 17,577,985 | 14,582,017 | 20,664,143 | 11,873,429 14,973,989

B | 20,407,890 | 17,577,985 | 14,582,017 | 20,664,143 | 15,325,774 18,426,334

B K 31,613,782 | 36,129,763 | 35,129,763 | 32,660,673 | 30.790,126 | 30,790,126
BEARNTR 16,521,650 | 16,090,238 | 16,611,220 | 16,101,377 | 15,499,442 | 15,790,132
REBBRKG SECET | 10,237,237 | 2,769,507 | 3,784,983 | 4,138478 | 11,979,314 | 12,004,515
SECfE | 4921876 | 2,769,507 | 3,784,983 | 4,138,478 | 5,480,782 5,505,985
RHIRIERE (316,778)|  (843,311)|  (903,724)|  (508,425)|  (400,845) (294,671)
RERABERX
REMEREY 479,361 694,560 674,552 569,209 191,952 168,185
ERRE (758,844)| (1,293,245)| (2,596,705)| (1,491,112)| (332,553)|  (1,227,560)
RINBEKRE
LA ZFRK

BRERES ML | DBAT | 57,776,408 | 53,547,512 | 52,700,089 | 51,470,200 | 57,727,436 57,230,727

S BC1% | 56,977,028 | 53,547,512 | 52,700,089 | 51,470,200 | 54,275,091 53,778,382

B IEEFT
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REE L
BE/§E 89 & 90 & 91 & 92 & 93 & HHER
EEIWA 20,029,357 | 16,971,251 | 19,408,312 | 22,248,373 | 36,852,279 8,871,693
EEER 1,484,539 | 1525525 | 2,536,706 | 2,866,386 | 4,752,572 671,808
EEER 314,931 256,232 | 1,249,834 | 1535111 | 3,654,198 430,490
EENWARFE 8,661,185 | 1,281,754 680,183 612,908 | 5,916,686 75,692
EENBARIBR 1,472,957 | 3,690,506 909,991 | 1,839,006 | 1,724,000 480,981
S 7,503,159 | (2,152,520)| 1,020,026 309,013 | 7,846,884 25,201
Reids
HeiE S KEPY 7,503,159 | (2,152,520)| 1,020,026 309,013 | 7,846,884 25,201
A
fSEIPIIER
FHIER
FEtRAIEE
ZRBREEY
AEER 7,503,159 | (2,152,520)| 1,020,026 309,013 | 7,846,884 25,201
SRR 2.10 (0.61) 0.31 0.10 2.63 0.01

B HEBFr/ SBRES(E)UCTBEN

EHEREEEETEMBER £ B EHIE R ERER
REKER 89 REHECEHMEBIIMWERERE mRBER
90 REHESEHMEBIIMWERERE EREBER
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CERAFEEHBOM

HERHE
BEEEEMEEN Sea Bk A
R EETIZR 2
AHIRE/FE 89 & 90 & 914 924 934 | HMBEN
MR (%)
BESEEILSE 25.34 24.71 21.67 28.65 17.06 20.74
EHEcLEEEE 385.96 346.19 342.99 355.19 432.25 424.86
EEEN%
TiEhttEs 154.68 143.89 163.22 135.11 314.32 204.40
EENLE FR 114.15 110.37 117.18 105.87 208.99 139.99
AMEREEE 846.71 i1 260.61 154,53 2,863.65 128.26
sEEEhD
FE U FRIE B8 2 (R) 8.14 8.62 10.54 11.65 18.73 15.37
U0 B & 44.84 42.34 34.63 31.33 19.49 23.75
HFEBEE(R) 6.07 6.00 7.79 6.54 7.37 5.92
FE{F 7R IR B EE ZE (R) 17.22 14.89 14.93 17.37 20.58 17.35
TIHEHY 60.13 60.83 46.85 55.81 49,53 61.66
ElE & EB#EE(R) 1.16 0.94 1.08 1.30 2.37 2.37
g EREECR) 0.27 0.23 0.28 0.32 0.52 0.50
‘R
& EmMBNE(%) 10.93 (1.71) 2.39 1.26 11.37 0.13
P R 3 R BN ER (%) 14.00 (3.87) 1.92 0.59 14.37 0.04
SBEWREXR%LLE
EE SR 1.00 0.71 3.56 4.70 11.87 1.40
TR 23.73 (5.96) 2.90 0.95 25.49 0.08
WMBEE%) 37.46 (12.69) 5.25 1.39 21.29 0.28
BIRRER(T)(EE2) 2.10 (0.61) 0.31 0.10 2.63 0.01
HeER=
RERELE(%) 14.68 45.31 29.61 553 78.30
RERBERELLE(%) 12.39 15.01 17.71 30.84 56.90 66.15
REBRELE(%) 3.35 2.11 1.05 5.03
WHARE
EEEIEE 878.48 1,013.27 278.02 247.20 158.91 216.15
B ISIEIRE 203.32 158.52 108.42 126.12
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C. THEHE=HERES FTHIHFHEH -

D. BMRR(EEEMERRAEXMAELZEMRR) BEE - WEMA/ FHMFHEM KR (SIEE KK
MREEMELEZEGTTIR)HEHE -

E. FHHEHE = 365 FHEE®EE -

F. BEEEEEE=WRIH " THEETEETHR -

C. MEEXEWE—IEPH THEERA -

4. #REEN

A BEHRMZE= (RBBE+MNEERAX (1 -|E)) / FHEEMEHE -
B. REHERME=-N%EREE FHREEZ IR -

C. Ex —MBIFE WEFH -

D. Sik&Et— (MEPH B ) NEFHDETIRE -

5.R&ME
A RERBILLE=-ZLXEFHIFRERE/ AHEE-
B. PREMENEUF-"FELFTELXIHNIRENAE KRELFE(EFAH+FEEMEA L+ RERKRF) -
C. ReBRELE (EXFHFREAE-RERAN) (AETEEER+RIRE+HMBEE+EEEE) -
6. 1R -
A HEREE=(EXNAFH-EHEZNRFIRER) / EENE-
B. MBRREE-EZXNE / (EXMNE-FEER) -
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A

ETEME 2 k&

ENBERGERLE DE:

EHBERDERADRENT=FERA+-_FE+-A=+—RBZEEEEX BREAN+=FERA+-E—F—AEZE+_H
=+ —HZEZX REEZEHRRALAER  EELATHMERLSE LHMBRRCAREAEEREZET &5
MZBETRREREERERH LHAMBHRRZTER -

AEEHERER "EHMEXREEMBRIAAN ., E RODEFH LR T RTERTIF  LEEEEMBRIFTEEART
BERE - HUEERIFREMUBESFANENMBRIMIEBERAESSEIERER  THEEMERUNMBBRARAZ
B RAEMECEXRESGE EF AU BRI BEBZRE AP HEEURERIFITIHMRTZEREHGE 2K
’ e

RAEHMZER  F—RALHBRRENBFEASTERKE "EFBTAMBREHRNEN, E—MARSHRUER
BEUAREREEHEERDERAARENT=FRNA+Z2FE+ A=+ —HZHMBRAL BREAT=FSRAT+=F—8—
HE+-B=+—HZRERRTHHFLFES -

M BHERME=ZFL  EFRERGERLAAVAREN T =+ A=+ —HEZ2EKRAMBEEHENLARFE=+ER &
ERBZEHRIEERN,

ENBERGERAARENTZFEMBRREEZETHMNEBMHAR TERUEXINZA  TEASHAKRAE R
CEBRBFTUER BASHMZER  ZSHEAMKENBEATEARE —RMEMBRREHENR —2 -

ENBERGERAFAERRATZRA T EEEHMBRE UEAEHMEHECEIAEREERZERBEEE it

2% -

HEFRGEEHMEEM

EETER : HEH

BHBESERNEECEZTE TR AR
HBFEEINFE 0920123784 3k

FERBEA+UNE=ZRF_-H

FEtE : RBEB

b Al

BHSBESBPEETERTE &% £ K
A BFEEINFE 0920123784 3%
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BEEBMEX

RENA=FERA+-F+-B=+—H/EN : HisWHFT

nt=%+=A=+—H~ ht=#+=A=+—H~
RS HE &% % Exl %

MENVEE
1100 RERWERSE (mazord) $6,294,189 9 $6,107,496 8
1110 FEHRIRE (m2ms) 1,000,198 2 2,525,198 4
1120 FEME B P8 (mzare) 119,075 - 476,094 1
1140 FEWIIRFRFEE (mazame) 1,332,192 2 961,810 1
1150 FEU RN — RA1R AFEE (M2 7m25) 547,671 1 497,734 1
1190 HthERMEE— KB (moms) 704,625 1 2,975,656 4
120X FE (mze2rs) 4,956,421 7 3,716,777 5
1298 HitmEh&EE 175,436 - 331,150
11XX mENVEESE 15,129,807 22 17,591,915 24

RERE

EHIREIRE (mz2r0)

142101 REREZRPIRE 31,830,407 46 28,871,723 40
142102 RN EZEPRE 6,730,295 9 7,282,800 10
1421 EHRREIRE S 38,560,702 55 36,154,523 50
1423 EHERE (mzorn) 540,275 1 1,359,146 2
1420 RHESE 39,100,977 56 37,513,669 52
1440 Hitt & & E—JERE 199,501 - 140,934

EEEE (max2r12)

BlE & EFRBRA

1501 +ih 7,884,681 1 8,375,193 12
1521 BB R 4,198,065 6 5,047,609 7
1531 R 9,357,589 14 8,970,064 12
1681 HEthE i 2,372,764 3 2,332,380 3
15X8 BEEE 679,701 1 679,999 1
15XY R AR EHE1E 24,492,800 35 25,405,245 35
15X9 W RETIRE (8,813,216) (12) (8,761,008) (12)
1599 W RETEE (1,266,468) () (925,931) (1)
1670 REIRRBAR 330,097 - 633,545 1
15XX EEEEFH 14,743,213 21 16,351,851 23

HEE (mzn)
1830 {RIEETE (mim2) 43,763 - 50,873
1860 RIEFTSTME E — FERED (mazan) 375,604 1 405,214 1
1880 Hith 8,000 - 79,887
18XX HEESE 427,367 1 535,974 1
IXXX EEME $69,600,865 100 $72,134,343 100

(#ERXRE)
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BEEBMEX

REN+=FERA+-F+-RB=+—RH/EM : HEWFT

A+=F+=A=+—H

h+Z#+=ZA=+—8H

RiB BERREES &% % Exl %
RENEE
2100 SEHRE R (e 1) $1,020,580 1 $735,906 1
2140 FE 15 iR 7% 1,876,091 1,231,282 2
2210 HibEFR 1,150,614 1,154,836 1
2260 FEWFRIE (e m12) 20,397 4,154,793 6
2270 —FERIPZEHER (mi1s) 600,200 1 5,732,379 8
2298 HihRBE & 145,632 11,533
21XX mENBMEEE 4,813,514 7 13,020,729 18
RUKME&EE
2410 FE(F A TEME (max1s) 6,000,000 6,610,300 9
24XX EHMEEEEE 6,000,000 6,610,300 9
2510 + I8 (E TR 2 248,676 248,676 1
Hit& &
2810 FEET RAEEME (ma2m17) 753,055 1 664,327 1
2881 BBARRKRSABRINE (mz2r16) 40,379 44,777
2888 Hith 17,805 75,334
28XX HthEESE 811,239 1 784,438 1
2XXX E&EEE 11,873,429 17 20,664,143 29
BRER
3110 BEAR (miz1s) 30,790,126 44 32,660,673 45
EANTE
321 BRERE 8,497,981 12 9,014,046 13
3220 ERRERS 798,123 1 850,035 1
3230 EEEMIEE 308,861 308,861
3240 HEBTEENR 2,074,231 2,074,231 3
3260 R EER LAE 3,807,025 3,840,880 5
3280 Hith 13,221 13,324
REBER (max18)
3310 EEREBATE 2,871,741 4 2,836,391 4
3320 BRI BERNTE 916,682 916,682 1
3350 KRB RE 8,190,891 12 385,405 1
3410 EHRERBERMERX (400,845) (508,425) (1)
3420 REBMEHAEY 191,952 569,209 1
3510 EREE (mz2r19) (332,553) (1,491,112) )]
3XXX BEEESE 57,727,436 83 51,470,200 71
BEERKREERHAE $69,600,865 100 $72,134,343 100

BEA:

i

B IFER R R — 55 -

H

=

b

oy
Seotd
2 HBE
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18 &8 R

REN+Z=FRA+-F—B—HAE+-RA=+—H/Ef: HiI5HFrT  HEEREBAST

!

h+=%r At+EE
®B Exi % Exi %
EEWA
4110 HEWA $ 36,786,518 100 $ 21,465,511 97
4170 A HERE R IE (178,708) 1) (166,271) (1)
4300 AEWA 52,354 - 245,564 1
4600 B 192,115 1 703,569 3
4000 BEWAEE 36,852,279 100 22,248,373 100
5000 EERA 31,968,549 87 19,382,086 87
5920 HMBARME (X) EERWEER (131,158) - 99
5910 EEERN 4,752,572 13 2,866,386 13
EXEeH
6100 HEBH 384,215 1 364,362 2
6200 EEEH 664,318 2 563,102 2
6300 WmEE R 49,841 - 403,811 2
6000 EXxERAE 1,098,374 3 1,331,275 6
6900 EBENR 3,654,198 10 1,535,111 7
EENWARF R
7110 FEMA 41,713 . 63,086
7120 BREWE (mz22) - - 68,738 1
7121 RERERINZHENE (wz1) 2,067,672 6 . .
7130 BEPETEERBHERENRE maur) 3,613,704 10 244,469 1
7140 BAIREFE (w23 52,006 - 154,133 1
7160 R 2 68,111 2 26,076
7480 Hit 73,480 2 56,406 .
7100 AN ARIESE 5,916,686 16 612,908 3
EXNERAREX
7510 FMEZH 283,932 1 566,713 3
7520 HEBK (mz2) 718,278 2
7521 BESARINZIHEBREX (e w0) - - 134,912 1
7530 BPETEERBHEREIEBR (maur2) 77,698 - 113,045 -
7620 BEEE- BHERELHNEEERIEEX 519,453 2 900,605 4
7880 Hit 124,639 - 123,731 1
7500 EENBARBREE 1,724,000 5 1,839,006 9
7900 REAE 7,846,884 21 309,013 1
8110 FTBMER (ma2r2)
9600 KEMHE $ 7,846,884 21 $ 309,013 1
R R ma R
9750 EABRBR $2.63 $2.63 $0.10 $0.10
BEFLARBEARTIREZRETHRBERBE
MESKEBZHEEN -
AR $8,112,332 $ 382,919
EAEBRBHR $2.64 $2.64 $0.12 $0.12

BRI CHZGFEEEFRREL -5

BIEA: éﬁ W%fga%
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HEEAW

BRA BRERE ERRRRXS BEEEMEE HEEENR

hW+ZF—B—H&%R $35,129,763 $9,695,492 $485,989 $308,861 $ 2,074,231
RIVEEBBLRK - - - - -
NtZEEHE

EHREREFESEBAE (mwaw)

WIREARAUBEPETEENRZEALTRBMEIE

HERBREEHEANTERE

R LU FE R SRR A

WHELTRBZHEE

BRI E S IR E R

BHRELAERREXRSZRAE

WIRE AR RNBIZBLGEHNES

BHREATRIZERMIRERERUERKRER

EHRERERUERRER

EREREE M - - -

R E R (2,469,090) (681,446) 280,539
FARESEFATNESEIATRMAEE (miz1) - - 82,537

FATHESATRG (mz19) - - 970

h+Z—E+_-A=+—HH%HE 32,660,673 9,014,046 850,035 308,861 2,074,231

RIVEERBEDTR

Nt=FEME

EHIE EREFEEE I (i 0)

HERBREBHEANTERE

B FEE R EEIR & A

WIHELARRBZHEEERE

B/ RHRIEE S B IR E R 2 8

WIREARENBIEBRENES

WRELATRAZEHIRERBRBERRAE

EHREREHRBEBRX - -

B (X T 85 1 T RS 4R AR @ B (e 13) 7,763 2,337

55 78 B = 48 N - - -
EmREEE T - - 25,195
FATHES AT KRG (ma19) - - 177,895
HERHERERE (1,878,310) (518,402) (255,002)

ht=%+=-HB=+—H#k%E $30,790,126 $8,497,981 $798,123 $308,861 $ 2,074,231
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o BF FE MR
IREiEREE K
REN+ZERA+—E—A—BF+-A=+— B/ & : HEBFT
LY RERK EAEE
RABRA EHIRE
AR Hits EEAR HRIAMH *PERN | AERBMEES | SNANAEK | RS REEREE
$4,033,301 $13,346 $2,832,846 $916,682 $35,455 ($903,724) $674,552  ($2,596,705) $52,700,089
3,545 (3,545) -
- 309,013 309,013
(146,292) - (146,292)
(51,238) 51,238 -
2,500 2,500
- (22) (22)
2,609 - 2,609
- (105,343) (105,343)
(4,148) (4,148)
(2,608) - (2,608)
98,418 98,418
296,881 - 296,881
(2,111,153) (2,111,153)
2,869,997 -
340,684 423221
6,065 7,035
3,840,880 13,324 2,836,391 916,682 385,405 (508,425) 569,209 (1,491,112) 51,470,200
35,350 (35,350) -
- 7,846,884 7,846,884
(41,246) (41,246)
73315 - 7,315
(103) (103)
76 - 76
- (377,257) (377,257)
(6,048) - - (6,048)
(12,281) (12,281)
(239,891) (239,891)
- 10,100
(2,651,714) (2,651,714)
- 673,056 698,251
359,752 485,503 1,023,150
2,651,714 -
$3,807,025 $13,221 $2,871,741 $916,682  $8,190,891 ($400,845) $191,952 ($332,553) $57,727,436
B2 RRBHREZ —F 5 -
BEA EIEA Ex -5 §§ |

i
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o A FEH R
nt=EK f+=EE
EETHZHERE
AEHEE $7,846,884 $309,013
EEHR 645,039 914,531
BB 53,945 55,339
BEPETEEREMEFHEG (3,536,006) (131,424)
ETEE - BHERERHEEERIGIEX 519,453 900,605
BARERNE (52,006) (154,133)
RHIRERAMBERLX 759,267 40,947
EHRERERZRINZRE (FE) BXFHE (2,067,672) 134,912
REIREBFHERX 4 13,787
BEFTBREELEM (7,390) (6,687)
EXEEREBEZFES
P E iR 357,019 (205,122)
FEURFR (423,184) 157,917
EthemEE— N8 77,672 (34,044)
= =1 (1,239,644) (1,510,657)
HEtRehEE (30,137) 9,016
HEth&mEE—FERD 39,570 51,021
FE{FHRER 644,809 230,340
H b FE(TFR 23,174 (41,134)
HithREE & 127,115 (22,339)
FEETRREAE 88,728 37,149
HEERE (57,629) (12,195)
ARG - (16,333)
BEIBZIFRERA 3,769,011 720,509
KRETBZHRERE
BEETEE (462,713) (424,137)
EERHAKREREEZRA (H) 1,533,669 (2,516,485)
HEBREEELRBHEREBNR 1,397,368 4,034,552
R &R INFEE (1,316,222) (136,072)
BETHEEERTH (266,445) (238,984)
BEARIBIERR 224,240 1,907,716
WEIERZIREZRERT 317,304 1,876,218
RHEFERAERERR 115,490 51,600
Hitt&a & EEmM (330,000) -
MBN BRI EER R BIGEERRD 129,738 45,150
IR EE fE THE AN (31,133)

BEFRBZFHER 1,311,296 4,599,558
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HWEREBR

REN+=FRNA+"F—B—RE+-A=+—H/Ef : HEHFT

N+ nt=sEE
METEBZHEESRE
EHTHEITRED (8n) $2,523,358 ($2,473,359)
SEHIMEFEM (iR ) 284,674 (1,332,210)
S EHESRD - (199,929)
BETXREYMESHK (5,160)
FE(F A FEE N - 4,000,000
BERBEARE (5,732,379) (500,000)
FTEG AT EBITRA (15,701) (79,875)
TTERBER (2,651,714) (2,111,153)
ERREES T 698,251 -
BRI EERBRERF (103) (22)
BMEFEBZFRERE (4,893,614) (2,701,708)
AHPRERVER S FE MY 186,693 2,618,359
BB RNEREHRE 6,107,496 3,489,137
BAREERNEHE SR $6,294,189 $6,107,496
RERBENAZHTBE
AP HHEZE (FEMNEEAREL) $603,244 $582,687
AEZFER $10,390 $-
" RERERBEZIRERMEED
—FREPZEHER $600,200 $5,732,379
EHRENBRERAZEHED ( $377,257) ( $105,343)
EHRERBRBEBRK (125) #MH ( $252,172) $395,299

REA:

i

BRI CHZGFEEEFRREL -5

H

=

"
Seotd
2 HBE
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AEBE
EETEH MR ZERHRSA

ENBERMVERLQF (UTHBEALRR) RERENEESREBERAERLQF - A+ —
FEB+NABEEZR "ENBERGERARA .  FR2RAAMNINRETEETZR  REXH
HEB=-ZFERT LERESHEEREB EZTTtE_REMREP CHBEREHMER I+
NEAREENESRSEEREE -

ARRBEEAARNT—E+-—AREEAEESXBHALTESE KEXEE HBENLT=ZEFE+
ZA=+—HLEWREABEEHE® 30,790,126 ffx - BERZALEE BLt=F&£E
HEREEE BEF MHBEEH RIT HHE LEFTE-
AARA+=ZFE+ZB=+—BEBAHRB 1,534 A~

AEBHRERFERB TESRTAMBRERREN, R—RAZBEARUGR - EXEETEHH
Rz EMHEBMT :

cHRBHERBZES

BEFEXZRHER s —BHE RULEERBEIAR FTRASEER S EREXBRE
FRERRGEHEEHEREINRABDEE ENEEEBERHE—FREH -ZRE
MBEEZES RESHREEEXZIPLERTEEBRFEHEINRRABAR - TERA
BEE (BE) ERIRBEE (AE) -

cHERHNEHRS

BeBETERIZEERBETER NERSREES THRNTHEATHNSINHE
NESHHEABEFEREI B HREHBERESE -

* FEHBIRE

EHREZRALUMETEEHE TR EEEBERABRRABRTENEETE - WIH
RENFAINBHRABEARANEEEERRE  THEEBRENERE  EBINREZRY -

* fiz i R IR

HREKREBREZERTRER I EERZIEFERFEUNT TR #RRIBZHIKEREKE
A EATREMEIRIAN  ERBERER (BBEEERBRS ) RBERERZBHERKRIRBRGER
Z1% 2% -

cHEWBMARRERITE

HERARBMEER - (L) BBHARNEBREALELIBEFTE Q) ENZHFERARE
B (3)BEREFEBEREAEHTRE  (4)BEREHAMTESEREBDRY - ERRFBHRIEKE
BRAmtURRLECERRERTE RERHEEEISHEZHE  HEMBERERT
BH#EMRKZHEE -

WENAGREAQABELSFAGEAXZHE (ZEFTXNANABENNR) 22FERES
B EHERAZHER FHUAZERZRES  EATERHIBFEEZETAARSE
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Bf 5 4R 3% Mf 5%

RENA=FRAATTEFE/ ( RBFEA TN RUHEBTITRENM)

AR CATEBIENEHELFTEE -

-BE

PR AR BEREG  UREABEEZEARBEEZLETFUIHLBRGTEREERE
HRERAETEAEZIRDIERRLRITE RAXARHEMELEBREBEX JWREERE

EHERAZNE  MEBRERLXEHANSHEREZRIE -

- REIIREIRE

HEREQNAZEREFEADZTUELERFEERENE  RESZERIE HBELUK
KERE HEFEBRETIRECEE®ERE EEBRZFLEE /NG BIAR KA K
BEX JNEEHRL LTLUARBRAELZREREEEERIRAR  BRAEIREZ

WI/RBERADNMBREL T LIEE  BHFRUEMUAREATEREELZFE

EHBERI SR

REEZHAEER HRERIREE REZFEBGEESFIRENRSE - RS KL GE I
BRERARABZHEERRNEEERSZRAMEMNZEALE  #RERAFIENZHEB
W RAERKREZED S UREBRBRAEALTEBRERN  EZXTENRE  TIIBKRE
WE REMAHEFMNGEGMZAHIFTE  REETHHEN  JEREBER - #HRE
ARAIBEBTHERE EXRZISRLEAZE BRELOFLEEY TAMELEZRE
BB EEANELREERE  nERNENERLEALE MELDRBREMEELEZE

AREHRETRN  HERCESLREBEG -

BAT—EEE ARAAERSRAFESRLEFEEEIZE TN ELEZHREQFARFEZ

AAFARERFAEBBEEERE -

AEBEERE FARARTRARAEHSEROBRKREAR LT ERKEBILOERS0% & 15

MAEHBER 2R REGE -

cEEEERRIAEMERSE

BFREGBEDG BETEE(EHHEZEHE) REBEFHEREHUREIRBAKRE
BoBAXHREUNEXHZE P UETENEEEEFAEILEEMAEHRE - BEEAE

HERERERAERAERUEAOMBEZASTHUAA FEEBERAN — 8
7

EEEERRMBHEREZINE  (RIZRTEKETIMAEHRE —FIRETIE -

EE R 3~50
2R 3~20 %
B 3~5%
fTIEER % 3~15 %
T B 3~8 4%
B3R E 3~5%
EEEERRYEHERERBEREESFHENARIGNENE  WEHENEHIB

X INRBREENNARNBHLEARBR -




WALSIN 2004 ANNUAL REPORT @

e AR

EBEEEERRBEHERECEEFTEAREN MERBBIRINEX -WEEEEY
EEeEEME  BRBEXZIEZBIR/INEG  HLERZEEERE THBBXEE
EERRBIBBEBRIBEALT  HABRERIFNERZEEEE BSRESHAENEEMRE
EZ RMIERBERIERAESETZARABEHEREME  TE2HHRIIEL - L@EHB - HR
FBINBRAZHEBRALRINANE  HEETHEHELREREMREBE-

ARBEBRTAAKBETHHESRTRAEZELNRERACBAATHHE REHERKE
EFHEH -

ETRKE

ARETEETREAME  EREZENTHRETREFERARAKGABREZFHIHF &
BE-ARABRER2EiRAT BRRBREAZFENEON RABETEARES  HLLURQAH
BAREBGEEEZFETREMENFTRERZREF -

H

TRASZEHEE  REBMBSHENLIRE | N "RAELFHEE
ZRH, ZEBRATE BRBEFERINEEARERE  ULERAETRINEREEE -

BEABAXRBRERNZ

BEAAMISHEEZAS RATEHRERE  FLURE : XSARWBHE -
RAMBE s AERELSE KENAERVEAT  HBsAEMELE REAEE
SRR

EEE =

ALAREBRRAKRER  GRUBERAAR: TZREAZZIHREE KA FHEA
- ERBRECEEEEZRREER (TEREEFINR) RUEEBRESRMEFHEHE -
EOE ERREXBHELAMNEZERIAREEIET -

BAt+—EER RERFAHGZIMBENEL  ARFAZFRARAEFBRARAZIHRE &
MBBEHENANE=Z | ERREEHRESZL AE  RAEBKRERIE  H#E7
ERBEEZHERARUNAT—FVNITILAARIIEREFIQAARE (EHREIRBIRE) 2K
EmEBRARRER -

NBRBEEIR

LABREZRBER RURSHBZEFTAR - BRHNEEREBGHRBFUEESEA
AE FAAEMELZRBEEZE RBRIYAUHBZEBHEEHNERSHELE FLUE
S ERRBVBEHZER -

RHRBEREY

ALARHKRBEESLTBZEHNEERBNEMBERES ESERABENEOREERESR
HHHERGEE  PEEZTPHRBYVERERGKU LB RBER2REHEEN - HiriS
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B #5 ¥k 3% Bff 5%

RENA=FRNAAZEFE/( FFAFHEAN > RUSEHTTREN)

RESEZTRE  BEMBRMETHEZRE  REMELZZBREFNEHIINEKE
BEERT GRENEERBHELBFHEBHABRSHE -

ARAHRESEZIFRLHREQCNHBABNECHNRBRERE  BRUEERE
RACEFAEMELZRBEZRRSRLEARY A "TERBRERNEH, BB ER
BREEREZAEIEB -

EXEH

AAR RN FTERMBMBLECEXER  REETEDDL  SEHREBSE  BH
MEEREREEENMELZCER REAQRAZEESREEFEREEERRKEZES
DHEBRESEMACEZERAIRREBEEZHERE

-FE®R

ARFAZAMBR GRMBEHEAARE - % " HERZIBHRTEN, ZAE
FERNARBHIAERAM  BENE RAEAREBHERFELE LM ERYE
HRIBELEFBRAEAAM  BEEFSRAZUFETRAN BRI BE ZHE
HELE -

AAHEEEMRE—HERKE FAAAEEEARIATHEZIRERBRREER
EEXRFAEE EAPERBEMEL0% SABEFER JBREERAFE 2/
RER -

DetEEMSRAZHE JREFTHEMBER -

TTEMNEMER

BHRBHEIEESFRABEFABIERBIAEEESH NREEABERBUZB 2N
EXFHBEEAHNEEIER FELAZRBEZBRIBESERE  RFBNREHIESY
ZHEBETHHEE THNREEREES -

BABAMANAEAZZEZTEZHARE  [LBRBESFBRESE RBBLEN REXSE
CIERBIBRAEERESERUARTHBEABLEERE LW P 2R BRBRATTRE
FRPNEBEESHZERBBEANABZ AR EAESENS  ZBI2RBEEZHT

REFEERSE -

EBHNESHMELZBEREBEAREREEABERABERTR  EEZHIWBEEXA

&' -

FEFTE M EFE &

FMEMeMEERABERI RBERTERAENMEL T HNERER R AEAGS AR
FEREAAFRNEZEHBRRE —BMARBETHRAEIE -

B st rEaREsE ARBREHETEE RBHERE HEBRERKAERZITGECRIREREFZEER
B BAT=FE1+TZB=1+t—HEZPBPEAMBEAHLENLXIRE=TER "EEHIE
ZEETREEN,HEMRE - NTZEE (&) UAIZHBRE BRBEESETFEZRES
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A ferneERs

5 RS-

BREREN  FHEETEE EHERELRHESEZRETAEREAE=THERAMNZ
FAEE -

ARRNT=ZFE+ZR=+—BRAEXEHXRBMBEHENLIRBE=TER "EEREBZT
RRE,  BEENT=EEEZRERINZRENRZ M 367,152 ffx -

EXLARN+=F+ZR=+—HZEERE EHERRT HERERKESZEIFEZ
RHRERE:AEAMBENENLARE=-TERZAE RA+-SEFHAEES
E EHERERHEBEEZRBTIMEAEIME=TERARZAARE ALITt=ZRA
+ZEERBRIEERIBBRLASESE R 886,605 Fx (RN +=FK "ELZHNERARIE
K-BERIEBIEXLX 519,453 Fa Rk "EEHNUNARNE -BREBEZRINZH/ENSE, RIE
367,152 Ffx) 900,605 Fx (IRFIN+-EE "EXNERARBX-—EERIBEBL, A
)

h+=#+=R=+—H h+=#+=A=+—H

EGERELREASE $1,510 $1,510
T EREBER 1,398,064 2,719,254
EHER 200,336 2,050,189
EHES 4,694,279 1,336,543

$6,294,189 $6,107,496

AARABEEBGEHETHASCCEIBELBRE -

A+=E+=A=+-8 A+=%+=A=+—H

| i
HbhemEE—RE
B THER IRITIRHAMERR - FEfH5E $- $2,523,358
(Mg 9) HELHIRGEHEERR
DAEEBEITE IR
Hth&pmEE—IERE
BHERES BHIRE 2,430 4,048
fAt+=#+=A=+—A~ fLt+=—#E+=A=+—1~
2% HiE 2% HiE
EHEATKRE $198 $209 $198 $177
B EEEES 1,000,000 1,004,153 2,500,000 2,505,511
H ftt o o 25,000 25,000
$1,000,198 $1,004,362 $2,525,198 $2,530,688

5-1 EHARBRE+_B=+—HEEGUT _BEHFHULRESHKE : BHREE£+ 8
=t+t—HmEFRUZEE T A=+ —HFERBKRE -

5-2 EHREURAETENEREZTE (t=FRA+F+ZB=+t—H@WmESESH
MBAERAE  THREIBEBRBEBEXLX -
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o Bf IR

B ¥5 ¥k 2% Mff 5%

&
C
&
8
ot

7 I AL

B s

Bl Htee®mEE - Fd

RENAZ=FRA+ZFE/( R80RF5 TR RUHESBTTRERT)

A+=F+=A=+—H

h+=#+=RA=+—H

N ER $122,307 $479,326
A R RR (3,232) (3,232)
$119,075 $476,094

At+=&+=A=+—8

h+=&E+=BA=+—H

FEYIIRTR — FERAR A $1,345,307 $974,925
B g R IR (13,115) (13,115)
1,332,192 961,810

FE MR ZR — RAR A (mzz25) 547,671 497,734
$1,879,863 $1,459,544

A+=F+=A=+—H

h+=#+=RA=+—H

[F# $1,603,625 $1,685,425
EEER 839,081 585,764
kzk s 98,783 96,625
EHG 721,925 650,588
HEETR - 24,063
8Pk G 1,771,199 736,398
5,034,613 3,778,863

B GEHIEREEX (78,192) (62,086)
$4,956,421 $3,716,777

8-1 HZEIRFAQRAABTEERESEHR LEARAZLRE

8-2 Nt=FRA+-FE+ZB=+—HHEEREFELW/EMNE 254,000 k279,000

A+=%+=B=+—8H

BRA MARTLEEE -

o

h+=Z&+=ZRA=+—H

ERERTHHER (max2s) $330,000 $-
FEURA (R AFR (mzx25) 295,491 314,458
gl 6,268 104,951
ERTEER (M) - 2,523,358
Hitb 72,866 32,889

$704,625 $2,975,656

EREREMER (Credit Linked Notes ) GEEERITUBFEERMERATEH

THBRARBERSEN MBETZ - SHEREREHTFR

KAFBEA330,000 Fx - FlzFE

BRETEMELY BN EZEFIE (Telerate — 6165 +0.75% )  tHIBESTERBROER

ARBLEWE  BFHABLEEERE
WBmLATEE

RESBRTHEFESESAIFTRRRMOFTRAFZT
BEEALQFARE MAARNNEZNEZXFRERMZEIeMBEIRL -
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M EHRERSE n+=F+=A=+—8 At+=F+=A=+—8
| Rt WESE  RE% WESE  RE%
1FERERE :
EEEIRREIRAT $4,330,255 $5,219,149  100.00 $5,153,161  100.00
BHEERBRAT 630,420 602,469  100.00 - -
SERELT Rz 2ErEA7) 2,374,588 4,785,121  100.00 3,158,759  100.00
EHTELT 235,080 295313  89.85 404,496  89.85
£EBEERAT Re mHrELT) 365,551 1,393,100  87.18 1,336,680  86.90
EFHIKFH LT 360,000 - 75.00 - 75.00
BFEFLTE 351,318 130,725  70.26 193936  70.38
KEBEREQT 599,466 915,784 4587 607,430  45.87
BEEHAT - - - 6,101  44.70
B EERENT 449,500 649,368  43.57 802,808  43.57
EERERKRENT $320,000 $299,941  43.24 $304,549  43.24
HFEELT 790,357 921,630  23.59 879,924  37.11
HFEFREAQT 320,127 370,122  28.25 349,429  28.91
EHEIHATE 1,971,069 2,420859 2511 2,535,323 28.56
hERIREEIRERMAER
DT (FE: FEBAAT) 99,980 - 25.00 84,376 25.00
BREIFRAT 234,300 296,308  23.43 343476 2343
E RSNG| 1,194,943 872,480  22.24 836,452  22.24
EPEF LA 6,170,752 12,658,038  19.84 11,874,823  19.14
20,797,706 31,830,407 28,871,723
2.BRAERE :
BIAIEATE 204,560 204,560  19.86 204,560  19.86
ERMARZAT 54,186 72,584  19.79 72584  19.79
BEAIRATE 194,000 194,000  12.50 194,000 1250
BFEEREQT 5,493,491 4,880,681 9.19 4,626,711  11.07
ERE&EBALAT 101,548 101,548 9.05 101,548 9.05
Bl ERMAIEAT 1,192,547 772,547 5.26 1,050,000 6.18
BEHMATIEAT 262,113 94,113 5.00 262,113 5.00
AFFEHQT 130,887 130,887 3.64 130,887 3.64
BFHREQNT 50,000 50,000 3.09 50,000 3.09
EABEREAT 49,879 49,879 1.91 49,879 1.91
14,000 14,000 1.16 14,000 1.16
=) 500,000 400,000 1.00 500,000 1.00
BEBEBAT 7,035 3,035 0.01 10,050 0.01
Hift 25,663 2,352 - 16,468
8,279,909 6,970,186 7,282,800
W IR EEK - (239,891)
8,279,909 6,730,295 7,282,800

$29,077,615 $38,560,702 $36,154,523
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10-1

RENA=FRNAAZEFE/( FTFA TR RUSFEHTITREN)

NTZRA+TZEERARGZIRECLRIRERE  REBHREQCAESHHER
ZCRTEEMBHERDBIKRE (B) 8 PABARESB|NOT -

n+=EmE ft=ER

ENEFEIEREGRAR $430,873 $85,836
SEREQT 893,531 65,381
EHEEQT 12,867 64,706
BEHRAT (780) 80,383
EHIKFHDT - (192,826)
BFEFAT (160,162) (51,769)
ERBHADQT - (13,709)
RKEHREAT 326,981 (3,501)
BEEHNT 52 20
B EERENT (125,079) 39,939
BEAIRREANT 76 54,839
BFEEELT 168,012 70,513
BFRENT 31,540 21,051
EHRIZAT 97,180 49,050
FEMKEETIRIROERAT (32,109) 74
ERBIERENT (7,337) 43,450
ERRFRAT 47,308 2,339
EPEFNF 651,164 (211,704)
2,334,117 104,072

B REEETEER (266,445) (238,984)
$2,067,672 ($134,912)

PR ESEIREZEPRERERINZR/REBERZY N+ =ZEEREBRELTRA

tTZE+ SR+ HEEREEREFEMBEHN R LARE=ZTL "EERBZEE
BRIBER REZHBHREBERE -

10-2

10-3

10-4

EFBELRKRBRAT (Walsin Lihwa Holdings Limited ) A+ —F+ B HINERB
HEHE RAQRABPZEREEZFRAR HBEAT=ZE+ZA=+—HLEEXRAZR
BRECEVRZIE FUFIEERT EXRALUREEERT  FARREBENE
ERRFRAGBBKEAERERE  IENEIEESREBREGRBIRELE - Ak
MEREXCHEEEBRETRAZTEERHEER -

IREE RS BERA R (United Best Holdings Limited ) A+ =F BB I AMEES
HE FAQAFAEAZEBEZFAR BEAR+=F+"BE=+—HLEALATRER
BBV BEE—FhLhEEn EEXEEBUREEERET AR EBBMEEZERBERA
AEEREAEBE  TENRBEERHEETINELE -l EREXEEKERS
KREBEZBERHEEE -

EFMERAERAFNRINBETINELR  ITREBRLEERNESHEEESE I
BRAZRFEMZAARSE  MBRAFAEH  SEHESHEABERHEEF - HEN+
ZE+ZR=T—HZLAREBEWREASRER 3,921,034 Ffu ' KAARZHFIRILAE 25.11% -
BRESERIE -
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10-5

10-6

10-7

10-8

EMETROFRLFAIZEBRERER BETERETHHARECRAERZAR
AR - LEERBE -BEA+Z=ZFE+-RB=1+—HEZLQAREBEWRELRMS 43,252,472 fF
T ARFZIEREGE19.84% F REHLZRE -

BFEYRRMERABDRIPATECEANATNAR NAEREERERRBRBEHETE
(TFT —LCD ) ¥E&  ZARAITNBSHAREKRASTUBWNBERE LETEER
MAFREREEZTFT - LCD EGBLE - HENT=F+TZB=1+—HZARNEWELSR

750,368,907 ffix ' AAEZISHRILAIF 9.19% » A ZRE -

BFEFRAERAFARIAATAE R IEEXERNFTRER EB -EF - -E
HBARETHMGZHE  HEAHE -HENT=F+-B=+—-—HEZRAEY
500,000 ffx ' A AR ZIFRILBIB 70.26% » REREZHRIE -

ARFARA+Z=ZERA+ZFE+ZB=Z+—HPHR
{B48K 759,267 (L X% 40,947 {Fx -
THREWE MR (MHFE22) -

FIRAERREZRBREXRAMER
BRARIINT=ZRAT-FEE "HREBERIIETR

10-9 ARAFARN+=Z=RA+_FEHEERRBEREPAMMT -
n+=%R
EA HERS HEHZ HERIR (8% ) |
EFFFEAT 5,000,000 g ARTHIS $14,048
WEEE 2,986,000 ¢ ARIHH 11,817
BEEH 447,000 % 3ERAERA (4,743)
$21,122
A+=%E
218 HERY HEHR HERE (%)
HMFRESQTE 28,200,000 g HMFEHE - FARKRE - EFEITE - EWRHR $16,443
HMFIEEAT 2,300,000 B AREHES 29,661
BHSEAT 39,066,285 AMHH 52,293
HREENT 53,827,741 % ARIHIE 44,132
$142,529
10- 10X RAN T ZRAT _EERSRIECSHEERESEREZRAMAOT -
nt+=gg
rE RAFEEM (AY) |
SERHFQNT ROKEREIESHAE $473
EERELT EREADINEIRELRREFEEHAE (5,571)
HTEERARE WHEBAREER (5,571)
EPETNE ROEKEREIESHARE (9,219)
ENFRAE AR EER - SHBETHE (21,358)
($41,246)
by e 35
nE RiEFEEN (B ) |
EFMRLR  LAREER ($149,547)
SERELT BIEDIERRELRRESESESHHE 3,948
E#REI LA REBREREFEEEHRAE (693)

($146,292)
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RENA=FRNATFE/( KFTFA TN - RGBT TREN)

I0-IMA+=Z=FERATZET A=+ —HEURERERAKXZREE  BLHTRARAKRE

HEARGEAHTMT
ht=%+=-R=+—H n+=F+=A=+—H
| 1R3 &5 Ll LG EL L)
HFEHEATE $4,880,681 $4,640,790 $4,626,711 $6,022,037
o R ERX (239,891) -
$4,640,790 $4,626,711
EHARRE| A  ATEEN | CAHFHRBERMKE SR ARG ER

BEZTFE N+T=ZE+ZBR=Z1+—HBFXRQRAZBTEELBASE  SHEIHFEK
{8184 239,891 {fxt -

JlAar =sgar=J5 Sar—Ig h+=—#+=-B=+—H

EHERE T i $576,495 $1,409,281
EE 54,181 54,180

A RETINE (10,401) (9,433)

RET RIS (80,000) (94,882)

$540,275 $1,359,146

11-1 RARRA+ZFE+ R RAEMERROBERATE (FEHEA) BT I HEEELY 18
ARBRUREER=-IBZIHHETEHRESZRAEFRAR  EHEEKR 1,011,375 F
T HELERAANENG62L,490 ffn  ERNT=ZFE-BORRBFUBIIHEA
RN+ =ZFEE RIoBETEERREBERENE BT -

11-2 RARMRNA+ ZFE+ A HADHFHAZREEAERLE (FHAFEA) ST HEFLH
CBARARMURBUEER Y THHETRIMABRERAFRAR - EEEKX 207,863
FrRHBRMEARE  SHEEESIBL94,882 Ffn  WIAN+—FE "RE/rEAEEER

B EREERKLI BT °

11-3 ARARBNT=ZFEBBARARAUAMOBNITERZBOLIHEETHFHERA  BEEE
295,849 (FL B MEREARA  BFELRDIRK 49,88l fFn RINT=FE "ESE
ETEEREHEREBL,ET -

114 EEREFUREETAELREXRETRAE N+ =FRA+-F+=-B=+—8H
BRREEHMEBE 54,000 F7T
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o BF 75 BN
W ExEE A=
h+=%+=ZH=+—H +=ZA=+—H
| [7%:3 Efh1gME REtiFE REtEIE KT FEREE KT FEREE
T ¥R $7,252,270 $500,440 $- $11,000 $7,741,710  $7,809,032
T - HFAA 632,411 1,276 - 201,000 432,687 1,067,877
ERNm-2%A 3,672,018 86,963 1,764,801 17,996 1,976,184 2,068,710
EERF-LMEA 526,047 1,511 128,246 125,000 274,312 893,830
P23 % fin 9,357,589 84,035 5,284,898 463,003 3,693,723 3,587,593
H{h 5% i 2,372,764 5,476 1,635,271 448,469 294,500 297,667
FEIREEMRK 330,097 - - - 330,097 627,142
$24,143,196 $679,701 $8,813,216 $1,266,468 $14,743,213 $16,351,851
12-1 RRABRN+ZE+ZBRAFTLUBITRAERLAR (EFHEA) BITEEYRIHESE
T BALAEH LM AREEYR I HHBETETLURITRODBERAE  EEBER4,
237,200 fx STEEBRAFRN 2,982,342 F L (EERME—FERXEHELZINEYD
595,573 ff) c Ml BHRA+=ZFE—BERMTHBFUMTEAR L+ =FER
JIEERANE 2,982,342 Fn - (SRINEEHEBENSE 595,573 Fx) ' I_RIIA+=
EE "TEETEEREHERENEIET,
122 A+ =ZE RN+t ZE+ZB=+—HT/ETEECRATCEARBTESEMRAREZ
R -
ht+=F+=A=+—H h+=Z%F=+=A=+—H
+b $7,581,764 $7,777,764
EEREIEEMIEEFE 1,358,363 1,676,343
$8,940,127 $9,454,107
12-3 A+=ERA+ZF+ZA=+—BHETEE ( THKEH ) HELESHFS 8,388,121
7% 9,488,665 7T °
A+=E+=H=+—H A+=&E+=H=+—H
e —— 43,7 50,873
E HEE gJ.;/E ‘ ‘ $43,763 $
BIEFRBREE — JEMEN (ma21) 375,604 405,214
BEEE 473,832 420,781
H o REMIRE (312,463) (270,937)
REtEIE (153,369) (69,957)
$427,367 $535,974
13-1 RUEMBSBEIEFSEESNEBHVELRRETEANEERATECER -
13-2 ARAABHEERRRCHSELFERALEAEELEE  NBERIIEBTEAEE FEIIBESE

1AM R R

EoIRAEBEETE-

A+=F+=A=+—H At+=&+=A=+—H

FE% £ &8

FE{TERITHEEE SR 0.60~3.50 $1,020,580 $735,906
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RENA=FRNATFE/( KFTFA TN - RGBT TREN)

FE {3 2 = & A+=F+=B=+—H~ A+=fE+=B=+—H
WM ERIEGELRED) $- $732,379
P B IR D TR 200 10,300
BERERELARE 6,600,000 11,600,000
B AREEE 6,600,200 12,342,679
B —FRIPZEAATE (600,200) (5,732,379)
— LBz EAATE $6,000,000 $6,610,300

15-1 BAMBREGLRE

A, BHKMEBEGEATR(I)
Al#THE : A\+=F/X8+XH
A2 HE%E - US$1,000
ASBITRXBHME : 2BRT BHEHE
A4 3178 - 100%
A5 B {74#8%8 - US$75,000,000
A6 EFmFE : 3.25%(FER)
A7 BATHIOR - 10 8 MIPAA+=FEA+XH
ABIEEHZ  BEXMNAE  HBHEEASE -
FBAMBREGAFEB(ZD)ERALT=ZERB+AANBHEERE -

15-2 BREERREBERARR

A BEREEBRATDE
ALZFRB:ATEE+LA AR
A2 @M% : NT$1,000 {7
A3 BT : 100%
A4 #B% - B35 : NT$400,000 ffx ~ £% : NT$600,000 ¥t
ASRIZE - B% :6.6% 2% :7.05%
AGHRIR : B % : AEM HBAAT —F+ A+ KA

2% tEW HBANATEETA T KA

ATEADK : BB —RER
ABHHEHR : BRFARBSHE —FELEHFE K-
AOREE IR BIE M 216 ¢ |
ALO RS : T RBEY -

B. BAXRAERALATE

Bl®#FAM: AtAE—A-+-A

B2 m%E : NT$1,000 ¢

B3 515 {E#% : 100%

B4 #%5 : NT$5,000,000 ¥t

B5 )& : 6.5%

B6 IR : E&EM  PAA It ==—B=-+=-8
B7 BAFR : BB —REX

B8 EAR HBRFARSS —EBLEFE K-

BORBEEIIZRIBHE & - &
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B1O &R M - L1t
ERFEAREBEERARNBERNANT+I=ZFE—REHETE -

C. HE+REERAFMRE

Cle#aH: FO—% . 20—% ®O—%: A+—%5—B=+—0
FOZ%.-Z0-% -®O_%: A+—F—B=-+=A
BO=Z%:A+—=—B=-+=H
ROM%E : A+—F—HF-+mA

C2 m%8 : NT$1,000 ¥

C3 %7181 : 100%

C4 #8%§ - % : NT$1,000,000 /FiTt ~ % : NT$500,000 ¥ixt * A% : NT$500,000 F5r

C5 fj&k& :2.8%

C6 HiIR : 95 F & 1

H#@A  FO—% -20—% -FO—%: A+AE—B-+—H
BOZ%-20-% - WOZ%: A+AF—B=-+=H
FOZ%: A+A&E—BA=-+=AH
BOM%E : A+A®E—BA=-+NA

C7TEASR: ARFTARESR= W - EEHNWAEA30% - 30% -+ 40%

CBHEFR BRFARSE - CEREGNFEAMFGTE X

COBEMIRMBHZER - &

ClOEER - LtHREEY
D. #+—XEFEREQAE

Dl1##wH#: A+=-F+=-AABR

D2 %8 : NT$10,000 ¥

D3 #17{84%& - 100%

D4 188 -
A~-B~F~G-H-1-M-> 0% :%&NT$300,000Fmx:C D~ ~E~J~K-
LN~ PZ:&NT$200,000 F7r
BE1THRAE L ET NT$4,000,000 fF7T

DS f) 2 : 28

D6 HiFR : BB FH F 48
HHE:- A+ EE+ZAAR

D7 EAFX : BRTHEERN - AFHPEIRNEAS50% ~ 50%

D8 HEAX:A~LHZBARTHESFEREADMNEREANGHE M ~P %8

BTHEBTEAREENEREEXRYENHRE  BEFE—X

DO BEEsizm AE 2 : #

D10 #ER&A : T i

14-3 BEAKEBREGATE

A, BRKBREHELTE
AlBETHB - A+tEEEtR=-+tH
A2 m% : NT$100 F7
A3 17184 - 100%
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B #5 ¥k 2% Mff 5%

I BMEATDXSEFAERMAR

ETERAKEE

RENA=FRNATFE/( KFTFA TN - RGBT TREN)

A4 3774#8%8 - NT$3,200,000 7T
ASEmAE 0%
A B ITHIRR : tEH - IHHAATOWELRE =+ tH
ATEEFE - BRETEBIFAQXFREITNEHABEEATEELEI - BHBLR
E—REX -
A8 BE [l 2% 12 /0 3B 1B Z 1§ 5K -
1% 70 E |
-~ AEBARBERTR_SREZAREZTRUFEZAL  FERARDNLTERRK
EEEPREMBCHBERER=-TEEEZENBAESEBRERESIN -
AARTLUENET7. 5% cEFBELWNEEER -
—BTRNFZRHEZAERAREINBHRAMNTHLE  MESEHRED -
17 715 18
BETRUE BREABGERAQRIZ@MEEZ 133.55% ERAFE -
AL - BRABHRABBRAFBERTZARBR=ZERREZHHET + AL
SEFRFEBEAQRARE -
B. #EN+=FRA+=-F+-RB=+—HE BEAWHBRKELARBEXREERTD
AFZ200fFT K 10,300 F - N +H=EFEBERATEBEEN 22851 10,100 F
T EEREBRERLI3.01 nHHE  HHBTERTI6 TR TRBRMELEES
NFE2,337 fFft -

ht+t=%+=B=+—8 h+—&E+=-B=+—1H

B MEMEERBRINE $26,495 $26,495
BANEHEERBERNE 4,873 9,271
ERERBRERERBERISE 9,011 9,011
$40,379 $44,777

17-1 ARRFEETIRAPE  ESNERBEARREHEXNEST - RIPWERE BT
ERBEE tEFEUAE(8) BREFFHMmEEH BB TEFEEEEMN—
ER—EEH BASRSHUUTEEEHRR - ETRAEZXT  RREBREEER
EHRAamABRZTHAFE (£28) 58 -

17-2 ARARRSBEELIRTET  BRBRBKNTHFEMHEON RHERKESL  US LTRAERGS
EEZREEEEBETAPREER -

17-3 AARZEARCERAGRBEZHERRBIB I S RAERE  FHRERESZHFMBERN
mE

AL WNtT=ZEEPERAERAEEBENT

| 2w |

B #5 Pk A $62,131
F B R A 29,785
BIRE £ E E TR HE (514)
BIEMEFHE TR 41,040

FRAERAA $132,442
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B BARGRZSRHS

B. SFE2 EREAFAFMBZBERZUT

B-1 iRz 3.5%
B-2 iR B EECLRBRBIRERME 3.5%
B-3 REIFIHRFHE 2.5%

C. ARARKELEERKNEBZHEAREEZ T ZA=T—H  At=ZF+=
B=+—BHBERKRELEERIRNOT :

| s |

MEiTER
ISEEHEROE-F ($243,125)
FEBRBAE (T E T (434,998)
RIEREERE (678,123)
RERFEEMZEER (224,291)
TEEtHR (T &S (902,414)
BARESEELTEE 54,837
RE AT (847,577)
RERFBIENEFIRTES 287,287
RIBIERAKREFF (196,598)
et RAREEE ($756,888)

N+=F8+-"RB=+—HEHRAKE£EME 756,888 ffx ' EARBMUES * B3R
FITHMBE B RAEAE, 753,055 fFfnk "HtBER-BHERA, ET
3,833 1FT -~

18-1 La@aikiRAx

h+=+=A=+—8 h+-—E+-B=4+—8H
HERE
PR BN (#mp) 6,500,000 6,500,000
H (%) $10 $10
A $65,000,000 $ 65,000,000
BIRA
BB (im0 3,079,012 3,266,067
E% (%) $10 $10
B A $30,790,126 $32,660,673

18-2 AARAMBN+—FEER-_+=H+B=+—HRE+ZB=1+HHERHRE  2EHE
WMAXES 100,000 F8% -~ 46,909 {FH % 100,000 B¢ EEN+-FE+-B=+—8HE
WEARHEEE 32,660,673 fFfx * 9% 3,266,067,276 8% » S @EE 10t HE LB -

18-3 ARBMA+=ZFE=ZBR=1THRAAZTEHEREIHERRTS 91,576 FIRK 96,
255 (Fl - AH=F\REHEREANETSHFTERT76 Fr BEA+=F51+28
=+—HEWREXRBIER 30,790,126 ffx * #%3,079,012,601 g - & A¢mEER 10 ot * 33
BLaEk -
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o Bf IR

B ¥3 4k 3% Bff 5%

L ERKr=

RENAZ=FRA+ZFE/( R80RF5 TR - RUHESBTTRENM)

18-4 ARRERLABRERLQFRAERZAT BERESNMERG  BIEKEHBASRE  BE
EBMELEIEEBE BRIGSIZIHBZEZICRRLAE EBEEZTBRABEEELMNE

S

CARTELRR c ERBERETRERE VXD I BRYERRELERTILEESE

z

oo w>

BREILINEDZAT -

ETHAERZZ=

EEsEEAMsEDZ= -

EHf2 X B2 ERENBRAME -

FEE _REIHNANEREREANGS  HHZEEFE —EXGZIRBEARNEL -
EHMESESERPENEIERBESEEEZ -

18-5 AARNt=ZFEEEHRIEERE  BETHMEXBREELERAL AXAKESZTER
CEHESTEBHERRETRERSRDRIER  BEEEEFXBEHRZ "ARENR
BB TR - FRANT _FERRIEEE BAT=FEB -+ EHERKRER

ATT AR -

19-1 RAGERBREEHMT :

A. Lt+t=58E
[ smEm 1R ABEm AHED HRME |
BRRHFAT 75,416,000 i 75,416,000 B :

WELREARKREER
FRAEAFHEHLBKRG

- 187,831,000 A% 187,831,000 A%

108,125,212 f%

62,899,831 Bg

45,225,381 B

183,541,212 B%

187,831,000 g 326,146,831 B%

45,225,381 fg

B. h+=-—=E
| mwER AR AgEm D M |
WERGFET 122,325,000 g 46,909,000 & 75,416,000 B%

WEQNREARREER
FRAREEFAB KRG

- 200,000,000 fig 200,000,000 A%

192,408,886 A%

84,283,674 B%

108,125,212 fg

314,733,886 A%

200,000,000 g 331,192,674 B%

183,541,212 fg

ARARN+=Z=FE+_RA=+—HIRIEHKE£3HE 332,553 ffx°

R FAAIEE

ALARBEHBEYERRESE ARARZFARAEEA+=FE+=-RAR=1+—HB1ist

BEARTKREA5,225,381 8% -

BRIFME3E7.93 T - AQAEBERHAE AT

—EREEBRREZEFENRE  EHEJERRZISBLEMRARAHTIQAALZ
BREGRE - AQ2ABREALT=ZF+ZRA=+—BAHESK16.78 T °

NT=ZEEFRARAEFEBRAARGT EAFQFAHESARKS  BIEERE
B28162,899,831 f% - €% 485,503 (fn ' ML ERRHERBHMELZERBKRER
RBEARTERLTI7,895 ffn ' BRENT=EE "EABE-ERRERS . R
T o
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e AR

M AA - HiERHEER

H SHEEFER

19-2

19-3

AT ZEEFRARESEEESAARAENSARHFARANRLEZEFENMAERBER
BRERERFLARAHLESARARG 2R ERAKE 82,920,674 % 1,363,
000 F% - EFEIR E £ 38 544§ 340,684 (ft &% 6,065 ffx ' A ERMBREEETR
HERXSHELZERRERBSEAAELB R 82,537 Fx k970 fFfx r RN+
“EE TEXARHE-ERREXRB BT -

BHERXBEE_TNABZ-HE AFRHENERTENRAGZHELS  TEHEEBA
RERTRAOBBESZT HEROGZBEHE THERZERRMBITROIEERE
BERZEADNHEZEH ARABALERRERESIBERAETTIBTER  TTE=
BRANZDIK RRE--FEF -

BEER

NTZRATZEEMREFRABAARAREITARBERREIMEBSRERER K
RART=RAT_FEMED B EEMN 265,448 Fx k& 73,906 {Fix - SAEEBEH A+
ZERATEEMBEER 8,112,332 F2 k382,919 ffn HFEMBEALABRAEZER
2647k 0.12 5t -

hW=%F N+—%E
| THEER/ BRI BREEmAE BREzens it BREZRAE BREERAE a5t |
BAEBHA
HEEH 729,639 632,095 1,361,734 626,987 612,892 1,239,879
BERER 45,647 26,496 72,143 42,610 30,584 73,194
BAREBH 69,398 62,834 132,232 63,897 63,148 127,045
HithHAEH - - - - -
EEHR 586,404 51,794 638,198 583,733 325,710 909,443
HinEHR 672 259 931 1,986 745 2,731
21-1 ARARMNA+=Z=FEEMEREA(NRZ) & THIER:
| e
EHMERER $697,000
BEALTZEERPE RN 10%FT 18R 283,000
N+ LEEERPERIMNE 0% BRI EHEREE 10,390
BREERAN G (431,000)
RERBREEGIKTERE (559,390)

$-
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o Bf IR

B ¥5 ¥k 2% Mff 5%

RENT=FRNATFE/ ( SFFS TN - RUFEBTTREN)

21-:2 h+=F+-_RB=+—HZEEMBREEZHERBENT

| e
RIEFTBREE
BEIRR $642,000
RERREHEERN 33,000
RERRIMBX 9,000
FERBBLATRRBHNE 24,000
BAESERERY 182,000
HEBEEEEMERIBEX 39,000
ElxEERBERBIEX 198,000
GEREBRBKEIELX 19,000
EHRERBRAKAMBRERLX 96,000
RIEFBREESE 1,242,000
B IR ESE (814,396)
RIEFBREESE 427,604
W RIEFTISRE E — RED (52,000)
RIEFMBREE RS (M 13) $375,604
213 A+ =5ERGVNBBEITREFECRFHBFAEURSNRERNRKBEHNT
2% |
RN EATREFEZIRNE $1,962,000
RAHMIEE 2R EY
B REFRNE (13,000)
BREIZDRINZHREFHE (BRAMERSH) (584,000)
EREFIWA (9,000)
R ERIBIEX (30,000)
BT HAEER (807,000)
RHREREXRAMBERR (BRkAMEZRIDG) 105,000
B ERERBERRET 20,000
TiEEBEERBIEX 53,000
BEHMERER 697,000
TR EEMBREEH
BRREHEERN 33,000
FEREHREMUEEX 86,000
RIAEIRTIEBIRE 22,000
EEHRM/BEL (20,000)
BREEMEBRX 4,000
BMBARMXSREBRI G HN (15,000)
EERGEEEEMBERBEX 32,000
ETEERINEURER (65,000)
HEEERBIBKRIZT 21,000
AHEIFEFMFTIER 795,000
m:EEATZEERDPERFIME 10%FFBH 283,000
W REIRRREENERARE (1,078,000)
W BEMBRE (8,271)
N+=F+ZA=+—HEKMEBREMNK ($8,271)

(RS "EfeemEE—FERE L IBT)
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o BF FE ML R
2144 BEA+=E+ZA=+—0 ARABALUNELAFEFSRAZ/EHAMT :
| HAEARE |
A+meE $4,000
n+EE 223,000
n+RE 361,000
ht+t&E 54,000
$642,000
21-5 h+=F+ZA=Z+—BEHRETNERERFZEAUNT :
| &9
ERENETREL YRl $277,220
NTAREEUGIRPERE $18,099
N+ EEEUZERDERER $8,172,792
Nt ZEEEBRPEZMEEINIKLLE KD EL
BEIN+=FEEEESEL2RIAINIKLLSE 3.39%
21-6 ARG EFEZENEENSREEFRBRE  EENIBRAHABRTEEALT—FE
21-7 RATRA+EEFEEXRPBEBGBNHBEMSREERFBZE PA+T=ZFELBEEERBEBEETR
FTE#HBRZHNLI0,390F ' AQATIERALt+t=E+A-_+HBH@H B+t =FE
FISMEBIET o
HOBE (#EKx) BE nt+=ERE Nt
B F A $35,058 $86,723
EHRERAEBBIEL (ma10) (759,267) (40,947)
Hith ( EEEENES 5,935 36,749
EHREEEEX (4) (13,787)
($718,278) $68,738
ERBRENR A+=FRE P
BN EHRERENEFEE (m0) $21,122 $142,529
BREHRENREE 30,884 8,515
Hits : 3,089
$52,006 $154,133

Z HEERA BERSELE EBA T _SEUHBESRSIBELETUERNE -
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RENA=FRNATEE/( FTFRAFHEAN > RUSFEHTTRENM)

E BiEAXBEIE 25-1 AR A2z %% RE %

EAfR A& BANR Z Rk
EREERRBRAR ARBZFRE
EEERGBERAF AREZFRHE
EERERGBHRALA ARFEZFRE
HEETRGHRLA ARFEZFRE
EHTERGHERLA ARBEZFRE

EIEHHRIRRBERAR

AKRABZFAT Crgs

AERERGBHRAR

RESZTEZHIRENR

HFERERGHRAA RESZFEZHIRENR
HEEERGHERAR RESZTEZHIRENT
ERETRGBHERLA RESZTEZHIRENR

ERAERERGBHERAR

RESZTEZHIREANR

EHMRRGERAR

RERZFEZHIREANR

EFRERAERALR RESETFEZHIZELT

BFEERHBERAR EAREEREANTEEREE _HE

EEIEXRGERAT EAREEREANTEEREE _HE

ENRBERERAOAERAR KRB ZHAT

EWMERBRAT AATBZHAT

KNEEERBERAT KRB ZHAT

EHNEIEALT AAFZHATE

Walsin Specialty Steel Corp. AABZHAT

BB AERAR ARAFZHATE

Walsin Specialty Steel Corp. (USA) AKRAFZEBRAT

Concord Telecom Ltd. ARATZEBRATE

Barnard Profits Ltd. AATZEBRAT

LB ENEESREREFRAA AAFZEZRAT

BREMRSHREERAR KAFZEZRAT

FRENERELEHRAR KATZEZRAT

IR EFREERAR KAFZEZRAT

MMNEFHENREERAFR KATZEZRAT

Cheer Bright Ltd. KARZFAT—
ENMBEERBIRAT IR 29.69% 2 #HiXE AT

Hith EREEEHREG  EEXBZHAERA - FE2HE

Mgk = RBIRA
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25-2 BBRAZEXRRS

AL LERBASHEBRABTRZEERARBNLT :

BREA h+=5E ht==E
EHRY $10,613 $9,390
B R 3,484 -
3 IR i 1,853 2,810
HMFEE 1,316 9,330
EHES 655 4,487
BFERE = 3,851
EBER 41 2,105
Hitb 412 4,650

$18,374 $36,623

MEBERGREHEITET URXAXHR-BEFHEA -

B. XARARNT=FRATZFE+ZB=+—HEHAFAGKRESFAEHMAMMT -

h+=%+=-HA=+—H h+=&#=+=B=+—H
SERE NTD 1,500,000 NTD 2,350,000
SBER NTD 320,000 NTD 320,000
EFBELR usD 85,000 usD 90,000
EIMBEERE uUsD 21,847 usDb 21,847
Barnard Profits Ltd. uUsD 5,000 usb 5,000
EIHNE USsD 4,000 UsD 6,000
NTD 1,820,000 NTD 2,670,000
usD 115,847 usD 122,847

BUEASEREBICHBMENSEF2HME29 ZME—-

C. I#&%8
EFEEROPERATIRATEIRA T _EEABAQRAAIRSEINEF—BE
TE—E_F=88x -

D. & -H#HE&
DI XARAFT=RAT_GEEHEHBERAZBMMOT :

n+=% t+—EE

| £H (HEEWBA% & (HEEKBA%
LEBEBENRE $957,037 3 $88,423

EREMT RN 768,227 2 98,545 1

HEEMTREE 613,093 1 - -

Cheer Bright Ltd. 310,173 1 461,501 2
Walsin Specialty Steel (USA) 38,020 -

Walsin Specialty Steel Corp. 1,070 - 1,537,965 7
Barnard Profits Ltd. - - 117,210
Hits 32,277 - 1,083

$2,719,897 7 $2,304,727 10
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RENAZ=FRA+ZFE/( R80RF5 TR - RUHESBTTRENM)

LRHERGRAHBEZRBBEHEHR—REFHEEM -
D2 AARN+=ZRA+-FEAMGEAERZAAMOT -

N+=5E R+

| &¥ GERMBE% &8W GEEME%

EHMER $185,372 1 $190,932 1
ERAER @ > 39,323
Hith 2,930 - 73

$188,302 1 $230,328 1

EREAGRAEEZXBGHR-—BETFEEM -

E. HEREHRERS - 5¥ME 10 Z&HA -

F. BHMEXS

Fl RARBNAT=ZFEERNEHREBLABASBRMGE I  BEHXR 75,000 Fx ' 1k

FIEEEEET °
F2 AARRA+ZERHETFTREAZHMERSHAMBMNT :

| mmA H R E® KA AR HE (18) &
RM#E Aok $2,533 $2,511 $22
EFIRH PO 20 19 1
EIEE WA Qﬁ 96 170 (74)
$2,649 $2,700 ($51)
F3 RARMN T _FEEHETHRAZHMEISBHAMMT :
| mEA HEEY & * ARSI HENE
EkfE WA - R $697 $636 $61
EHEE BEHEE 1,275 1,262 13
$1,972 $1,898 $74
G. & WK 3% & FE 11 1R 5%
ARFHMBRBRAZEEEEREPAMBOT -
A+=F+=A=+—8 nt=—&+=A=+—§H
| W EHA% W EEHE%
FEYTIRSR ¢
W EE I 45 TR R $230,174 12 $97,609 7
EERBENREE 220,045 12 87,584 6
ERENSREE 65,288 3 -
Walsin Specialty Steel Corp. - - 205,778 14
Cheer Bright Ltd. - - 105,874 7
Hith 32,164 2 889
$547,671 29 $497,734 34
FE(FIRAR :
EIETE $19,658 1 $95,364 8
Ei 74 - 2,693
$19,732 1 $98,057 8
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o BF 75 BN
H Ht&stmEE- K&
h+=F+=-—A=+—H h+=—=+=-A=+—H
| 8 ENE% &8 (ENE%
Barnard Profits Ltd. $214,604 30 $228,803 8
Concord Telecom Ltd. 31,088 4 33,145 1
EHHNE 25,896 4 27,587 1
EINB TR 18,796 3 20,039 1
Hit 5,107 1 4,884
$295,491 42 $314,458 11
EWREGEARIGUOEERMH B R B SE N HE -
m EEAAE N+ZERA+-FE+-B=+—-BAQAFAEEAETELREEEBAMAMT -
h+=%F+=A=+—H ht+=—F+=-B=+—H
EHITEER $2,430 $2,527,406
+ 3 7,581,764 7,777,764
EBRRIEHRM 1,358,363 1,676,343
$8,942,557 $11,981,513

A EXAHBERLAERE 270 HEA+=F+-A=+-BiL FARNCEBRTHINKRERAZERREROT :

| mw ERmrEreE |
E ey usD 59,720
Hig JPY 34,267
e 5 GBP 9
Ex 7T EUR 4,781

272 BEA+=Z=F+_A=+—H ' APRAZABEREENERENRERIGANKE®H
MEWR277,946 fFn ' RRARLEEERESRBRT 115,847 FTRIE&H 1,820,
000 ffxt (FELZEMEE25) -
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B ¥3 4k 3% Bff 5%

RENAZ=FRA+ZFE/( R80RF5 TR - RUHESBTTRENM)

4 H RS B SRS & (85)AME(AN)E 00263 AR " ABMRTATRETEM
RS HEREE T RBEELISSY, RSB EAARE -+ LHBR 2B
E,8E BEWMT
28-1 BRHLEHBBEAS RIERAR

A+=&+=A=+—8

EHeHE R
SRS (28%%)(fFx) (4F7T) T#E FIgA
MERBENIERS &8 4000000 NTD - 92.12.08 97.12.08
BHAEEESN
RS TEE E % 62,688 NTD 19,825 93.04.01 94.01.14
RS FEE 5T 28,000 NTD 899,000 93.12.27 94.01.28~ 94.02.25

HBERF S IR S FEEFE 91,000 NTD3,003,052 93.02.17~93.12.01  94.02.17~94.12.01

A+=&+=A=+—8
| BHEE HHMRE HEFEFRE

(Us$) (US$) (US$)
ERE& RHHX HEDRH) FTHE EIE]E] (ff)  (ffm) (ffx)
e

EBHE )]

RS Bd 2100 93.12.01  94.03.01 28253 31,428 (3,175)

| I
93.12.08  94.03.08

cBHE -

RS BH 12500 93.12.03 94.03.03 36,838 40,028 (3,190)

| I
93.12.09  94.03.09

ARABRXRBHEREARBZR|T  FHHAFTETEN  NBLEERABZTREG

N e

h+=F+=ZA=+—H

NS
SRS (ffE) ERRR R {8
5 AEREHER $330,000 $- $330,000

ERERTHERFESRMEE 9 ZHMA -

28-2 HiBEBHR AR

ALBBREBMHEZTEHSAER  HEEXEPELZHEEARNTHUENKBIERZ
BEMAKE NHBEEARIETERX -

28-3 HBMEAN ReRERABRARREF/RZEHE  HHH THEH
ARBREZTEULMBRELEZAERAARBEERAHUL AR ZEES R UZE

MESERR  XESEMEMHzAEARBENCEFTFERE  THEEAZHER
ERE -
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28-4 REMEMLHBRAZER BNRERZBRNZRE

k] B9 HHE
B = BB EHEEEE 2 AR LR RIE E AT EEEE 2
BEAMMZIT A S RMES
fEBRMBIE - WIEEPEE
58 42 ) BRABEPRENEESE UERBERATEEED 2
2 A B B2 AT A S S
fEBRBTA - MBI
BEIE ARABEEEEERSEH URRREDAFRAEEHS
A EEEAMZ A MES
fEBRBTA (TP
MERH ARENGREATEANES UERBERATEEED2

B2 B

SEAMBAZITEMEME R
ERBETE  WEFHTE

285 MTAEMEMERARMBEERLZRES X

A.

METREMRINLEERS  ELBBE (F) 2FE -

BHNEESESANBENT=ZE+R=+—HELZEURBEARBEMNT :

At+=E+=A=+—8

FE U & SR BE 5R $918,825
B ETRER - (907,269)
B (IRY THMEMEE RS, IET) $11,556

BREBINEHNEBEENTZE+_R=1T—HELZERBRREARAMUOT :

At+=&+=A=+—8

FE IR &R B 5 $3,003,052
B ETRER - (2,885,610)
P (RS THMEMEE RS, IET) $117,442

ARBANT=ZFERFENEHEMTMELEZIBHNE (BX) EBOT :

ik £ 5

N $45411 WRIVEENEARBLA-FNEERRIR
BHASE 1845 MRIVEENWARFE - RBAIIET
1% B2 H A 205,660 WRFIBREIERIET

HE-LFERSEEMN

705,869  WRF|$H & PR AR IE

HE-UXRZSEH

(730) MRIVEENBARIBX-HMBBXRET
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e AR

BF %5 %k 3% Bff 5

REN+=FRNA+ZFE/( FRS TN - RSB FTREN)

28-6 cRIBMACATFEME

A.

B.

Bl

C1

c2

C3

C4

EMTEMEME R

At+=E+=A=+—H

| =\

IRE R 8 AF(EE
gE
RERWNERSE $6,294,189 $6,294,189
SRR E B 1,000,198 1,004,362
W E 1R 538 119,075 119,075
FE VTR FR$ %8 1,879,863 1,879,863
HERBemEE 704,625 704,625
EHIRERE 38,560,702 36,122,470
HEthEmEE 199,501 199,501
1=K}
EHAME X 1,020,580 1,020,580
FE 1 1R 3R 1,876,091 1,876,091
H{th FE(T 3R 1,150,614 1,150,614
HitRh&mEasE 14,374 14,374
—FRIBPZEHEE 600,200 600,200
FEfF A TIE 6,000,000 6,000,000
HEthEmE®E 770,860 770,860
TEMEESHE S
h+=5+=A=+—H
HRE RS ATEE
BHEASLE $11,556 $11,556
MEBRMNERN 117,442 117,442
ERERTHER 330,000 330,000
h+=%+=ZH=+—H
EHEBEELFR) AFFEELFT)
BHHE $65,091 $71,456
AKAFRGBEH LB RAFEBEMERAZFEARBEWT -
EHeMERUAECEEEBARLCROEEGHELATERE EELESTRIE
HEL HEROEBEEEGHAFEBEZSEER HALIEARRESRBENER
& BUWERE RBUIER  STHER BAEZIRECEsHERE -

BEEFMETHEERTE
By BIMRBF S E & A&

RHEFLEFAHRe RS ZHREEHATEE -

B Lt T 0B (B A (B A -
BEAF

Bigd (HAEZ2HBR) cRPERANERE -

fTaEMtemm Az ATERE

UL EBLAY BT MBBIREUHRSZE -

EENISERTHSE

FRFALARBFFEEBE

FREALPRAERNEETHRRBBLLEY  Het e
BBEBAIMZEH - MO BEEHRBAEEHNZIARATRES - AR Z2XE
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L HEBEEE 29-1 BEAXBEEMBAER

Wik JHE L]

1 ASEAMA s

2 BRABBERE- Bk —
3 BABEHEEZER- ME=
, FEEESRLA-EMES2eMERSB—BIARUAREED WR=

Z=+LIE -

5 RETHEZSBEFAB—BEIABURABWEAZ-+HUE: &

6 RATHEZSBIFEH —BAARNEAEEAZ-+tUE-  HWEM
T EMRAL BEZSEEF AR —EASENEAEAS LML WEE
8 MUMGAREIFSW —ETABRNEAEEAZ UL B 3 75
9 REHEMBRLS - EPYTET

29-2 HRESEMEBMEN

Wwix EE sieR
1 ELEHMMA- MRt
2 BABTERE- RN
3 HREBEHEESER- R A
. REEESRELHA—EEES 2 eBEFEHR—BELHBEWNERET S MR+
ZZ+ME-

NEAHEZEREN BRIl BRELAFE» 2 -+ L - &
BRATHEZEREN B —RASBRELAFE» 2 -+ L - &

FEURAFRAREEH EE —RIRBEREAFEIZ -+ L - M+ =

5
6
7 HEBAGRAE HEZEREN W BN BREAFEE IS ML HIR+—
8
9

HETEMBRRS - Ma+=

10 HWRELTDNEE FEHE. FHEENR - Bi&R+m

29-3 KEREEN: F2RAMKRTE -
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B %=

ENBRERDARQAABMHEAET

E-A S

2%
1)

WEEREHZ
Rk (&F—) BEREEATRE GRS BAfR (;E2)
0 ENMBRERMERAT | EMEELR 2
EINE 3
EINRE BRI 3
£BEF 2
EBNE 2
Barnard Profits 3

S : EW / E£FT

- ADQFRFALARBTEREBEENES I MRUNHER BTN HIK2EBEBBAEFZWT
1. AAFHO -

2. FAFMKAT A AEETF 1 BB IKRF R -

HIDEEREHZEAQNFAZHEAENE  BEHENT :

1. BEBRBEZILT -

2. EEBAYERBRERBEE R ZETZFAR -
3.BARMFIARSEEAREEEHITEBEA T ZE+ZHIRELR -
4 HAFEEX AT AFAMESAYERMEREE R ZH+2Z84F -
S5 EMREABIREEZREMKENRTERZLR -

6 HERABEHFHSEHERERE SR EHATEREZLAF -

B RBEAQRAETERERTHERE  FERERETENZRSRBEFMEMFA AT BTBEAL TS A
BRR(EEHHER) FEZ50% BR #HE X EFSREZRHF  THBEZERELTD ZFE
HEERRBE2/3 U EZHITELT  TERAZCEFEZ 2. EMRALAZHELESIR -

1. EERERSRIEFEZEGTEWT + $57,727,436 X 50% = $28,863,718
2 HECEBNERERELENZIESREZGFENT -
IR : US$164,590 X 250% X 100% = US$411,475
HEEERIFY : US$10,105 X 250% < 100% = US$25,263
£ IEEE - NT$2,025,890 X 250% X 87.18% = NT$4,415,427
£ EIHE  NT$5,070,206 X 250% X 100% = NT$12,675,515
B 1l RAATEEREEENEIENAMGHE ARPAETESRETENIENGE : "HEEBLARTERTE

MMENHRE REEFREHEABUAERAZEAWEHNBEMITHAEE  HEHZETERE
SHRABRUBIENSHRTHRERSHITEHEL —EHRAIER  ERENESET, -
2EHNE-NNNESeMEARNEE NREFEREE R REERRBERBIRLFIETE -
ERFPFAHECEZHERECRBA LB ZIRBAT - HFA XA KRESHRECTEREE/ERTE
BEHNDEZEERESHBA-—NANE+BZE£13.250Ff FFEHESEFIZES 4,000 fFx -
LWEFREPESSEME -
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HE—SEEE FUBS HEERGRY |RHSERESHEERELY BERE
BRBEED) EERENE | MASERENE | SERESE | MEBESRMEILE%G| BHREA ()
US$  411475| US$ 90,000 | US$ 85000 5| NT$28,863,718
uss$ uss$ 6,000 | US$ 4,000 -
(30m)
US$ 25263 | US$ 21,847 | US$ 21847 1
NT$ 4415427 | NTS 320,000 | NT$ 320,000 1
NT$ 12,675,515 | NT$ 2,350,000 | NT$ 1,500,000 2
Us$ us$ 5,000 | US$ 5,000 -
NT$ 2,670,000 | NT$ 1,820,000 3
US$ 122,847 | US$ 115,847 6
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Bt & =
EHBEERGERATNEESERE
HHERE BEZAT HRESAERL B HERESRITAZBE
EHBERMDBERAT | BRE BEXFKX i
ZRBE | THRAEESES i
SIEEEES i3
RE EFTREITR BRERFTFEZHIREDLT
SERE (B4 2EER) RERETFEZHIRENT
Bt (E =AY BEREFTFEZHIRELT
EIHEB FERLFEZHIREDLT
BEE BFRERLTFEZWIRELT
E IR HE BFERLTFEZHIRELT
BFEF BFREABLTFEZHIRELT
KERE BFREABLETFEZHIRELT
Bl SEE-2 BFERLFEZHIRENT
BRI FERLTFEZHIREDT
HWFERE FERLTFEZHIRELT
HFIEE BRERFITFEZHIREDLT
EFRHE BRERETFEZHIRELT
RERHEBEE Rz weEn) | RERETEZWIREAT
ERB FERLFEZHIRENT
ERRE BERETFEZHIRELT
EMPET BRERETFEZHIRELT
EFBEIF i
ERME i3
EIEI i3
HMFES ZAREBEEREANTEERS _HERG
Rl PN RAAFBEATES
B i
BRHE i3
ANFFESH i3
BRFRE i3
LA i3
2REI i
RIS i3
eESHE i3
EEEE i3
= E A i3

Efy:#iea®Fr
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EiES
IRFIF B i3 S0-AE 3 IRE £ F B EE B % iR fisa
IR E 6,027 $198 - $209
EHEIRE 34,270,443.27 500,000 - 502,676
EHRIRE 34,593,697.03 500,000 - 501,477
REIRRIEIRE 15 5,219,149 100.00
REIRERE 306,339,513 4,785,121 100.00
REARREIRE 1 602,469 100.00
REARRERE 26,954,211 295,313 89.85
REIREIRE 105,488,251 1,393,100 87.18
REIREIRE 36,000,000 - 75.00
EHIRGIEIRE 35,131,797 130,725 70.26
REIRRERE 60,285,521 915,784 45.87
REARREIRE 45,500,000 649,368 43.57
REBREIRE 32,000,000 299,941 43.24
REIREIRE 28,910,664 370,122 28.25
EHREIRE 40,701,908 921,630 23.59 1,128,257
REIRERE 98,438,736 2,420,859 25.11 1,767,960
REARREIRE 9,998,000 - 25.00
REARREIRE 23,430,000 296,308 2343
REREIRE 99,716,271 872,480 22.24
RERRERE 858,091,531 12,658,038 19.84 10,666,078
REIREIRE 19,856,000 204,560 19.86
RERERE 5,937,333 72,584 19.79
REIRERE 19,000,000 $194,000 12.50
REARREIRE 462,691,000 4,880,681 9.19 4,640,790
REIRRERE 7,074,360 101,548 9.05
REREIRE 128,757,854 772,547 5.26
REIREIRE 26,211,260 94,113 5.00
REIREIRE 877,350 - 5.00
REIRERE 15,180,066 130,887 3.64
REARREIRE 5,000,000 50,000 3.09
REBREIRE 4,644,500 49,879 1.91
REIREIRE 1,400,000 14,000 1.16
REIREIRE 3,303,325 1,468 1.05
REIRERE 50,000,000 400,000 1.00
EHIREINE 110,000 884 0.1
REARREIRE 703,500 3,035 0.01
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Ff & =
ENRERODERATDRBEE
HREHEHA—EEBESILHEN
A —ETHBEWEATESZ
-+ E

4]
B EZAR HEESEARLE IEAIRE | ZHEN% | BE B8y 45
EHBE Z&EBE
B BEIRAT WIRAEESEES | BPKRE 20,889,910.17 | $300,000
SIEEHES R E
WIRBEEEES | WHPKRE 45,970,670.71 500,000
TAREBRES SRR E
EMMERES | RERE
FETRES EHBIE
KIBESE IR E 18,179,669.68 200,000
HHETEES R E 36,367,339.22 500,000
mRMEESES | BHPKRE 47,949,212.19 500,000
EUER_RES | BHRE
BEREEES EHRE 45,139,390.40 500,000
E -
EHET REAIRE | AR™IS | IREEAEFF | 848,091,531 | 11,874,823
B2WivE
NG
FE R EHRE | AR™IS | RERKF | 100,989,646 | 2535323
B2WivE
T
BFEEE REAIRE | ARE™IS | ZATES | 444103000 | 4,626,711
REAAT
BEEREC
HERR
BHEEREIRAT | REIRE | BAEAR | ARARZF
NG
RPN REAIRE | HREBE | AATS | 105000,000 | 1,050,000
NFEE
$22,586,857
B RAEAET
H— SFANMRIHRENE  RHAEEERRBRESESSEE

=

2

EFRMAEZIRERT -

EEHRBTERAEI 223 FL (EBEMANR2HIE) -

FAEIRY R EIIEE R A M EEIRK 420,000 fFoT -
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EA At % |

L L L B | RERE | RAEE BB X
3427044327 | $500000 | 20,889.910.17 | $304,316 | $300,000 | 84,316 | 3427044337 |  $500,000
34,593,697.03 | 500,000 - - 34,503,697.03 500,000
- -| 4597067071 | 500823 | 500,000 823 - -
74,130508.00 | 1,000,000 | 74,130,508.00 | 1005502 | 1,000,000 | 5502 - -
71355,728.24 | 1,000,000 | 71,355728.24 | 1,004,694 | 1,000,000 | 4,694 - -
97,107,144.79 | 1,000,000 | 97,107,144.79 | 1,004,145 | 1,000,000 | 4,145 - -
45,006235.37 | 500,000 | 6327590505 | 703324 | 700,000 | 3,324 - -
36,082,065.05 | 500000 | 72,449,404.27 | 1,005,844 | 1,000,000 | 5844 - -
- -| 4794921219 |  500781| 500,000 781 - -
14,677,390.90 | 200,000 | 14,677,390.90 | 200,641 | 200,000 641 - -
- -| 45139,390.40 | 500813 | 500,000 813 - -
10,000,000 | 783,215 - - 856,001,531 | 12,658,038

()
2449090 | 17,140 5000000 | 145652 | 131,604 | 14,048 08438736 | 2,420,859

(=) () (=)

18,588,000 | 253,970 - - 462,691,000 | 4,880,681

(3xm)
1| 602469 - - 1 602,469

(E—)
23,757,854 | 142,547 - 420,000 128,757,854 772,547

(3xm)

$6,999,341 $6,876,486 | 7,251,604 | 544,882 §22,334,504
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Bt 3= m
ENBRERDARQATERIAD
EZEeHEN AW —RITHENR
EXAEASZ -+ L

BAZAT AR REANEER4ER RER{ZH RE E X5EHE AR 1
EERE BiltHRER | BFH 75-78 £ $989,807 |  $4,237,200 SEE
B ERAT | BEAIELM 93.01.08
REY
BiLHIERE | BFH 75-76 4 200,608 1,011,375 BiE
=/NEg Lt 93.01.29
MESE LM | BFH 78.1.31 300,667 207,863 oI E
EFEEG T i 93.01.19
HAtEs O | BF B 78.6.30 342,912 295,849 o UAE
NiTE T b 93.06.25

B A EFT

HE-cEANESEME 4,237,200 fFu AR B IREEE 989,807 fFx R HHEMA 265,051 fFntk » EEH
EFE 2,982,342 fFn  EPEERME-FEARFRELENEHOS95,573Fn  N+=FEEHRIEER

)& 2,982,342 fF T

B ESVEREME 1,011,375 FuAbr L IREE(E 200,608 fFu R AR HHEMA 189,277 fF Ltk - EAEH

EH%& 621,490 fFT °

H=RAEABEE 207,863 Fumbr L tREEE 300,667 (Fu R MR ER A 2,078 fFufk - EEHE

1825 94,882 fFt »

M EIRARE(E 295,849 fF U LRI B (E 342,912 fF o R MR E LA 2,818 fF otk - EEHE

$825 49,881 fFt -
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BAMHE | XBHZ RAfR ESEN BEREZBERE Htt S
2,982,342 | FILSRITRR D | B B BAOTBE | EXREERSEHHTE | &
(82—) | BRAA wE EESHE
4,181,000 ¥ 7T
4,257,000 fF 7T
621,490 | fEFPE XM | & B BEATBE | EXREERSEHHTE | &
(822) | BRAA ®E wESHE
945,061 4F 7T
994,802 ¥ 7T
(94,882) | ERATRASERIY | EATEERE | BT i
(=) | RBBERAF
(49,881) | #AFRE i EATEERE | EXREERSEHHTE | &
(2 m) EESHE
232,274 4F 7T
247,635 4T 7T
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M*xE

ENMBRERDARQOFTEBAMRA
E O HEZESHENEW —ET
REREAFES 2T E

Bt 5% 5%
ENBERMGERDEEWRER®
ABRBEHREE —RTHERE
AEEAOZ-TUHLE

Bt &t
ENMEELRARLATNELEN
fia A

=S
i (38) BE2ATF | xBH% 1 () & o
EEE LTEEBERBEESHER | AAFRZEHRLAT HE $957,037
BHBABERAT | RERAT
BEERSHRINERAR ARBZEHRAT HE 768,227
BEEHEHREBERLT | AQTZERAT HE 613,093
Cheer Bright Ltd. AABZF AT EHRBEIRRL HE 310,173
AFERLATFEZHIRELT
ERTERDERAA ARTZFATFE EHE 185,372
BT A BAFT
IRFIENRIEZ AT | XBHE ] FEMIRA 1R A SIERREE
HEIEE Barnard Profits Limited AATZEHRAT HtbemEE-—
BRHBERATE REN $ 214,604
FEABENRBEESHE | AQTFZERAT FEWRER $ 220,045
HEERAT
EHEMSHIBERAR | ARTZEHERAT FEURRSR $ 230,174
B fiA AT
Wik | BHESCAT | HENZ ARRE AR SR HkER%A| FIEER%
1. | EHEERR | BAEHBHREER i3l $4,900,000 $- BT
HIRAFE AT [GIRERE 7N
B EST
() KBAATSESSHETENE AN RSEREZRSREAGMEMATERBADE S A IER

K(EEHER) FEZ50N BR HE—tEEcHHIRE  THHBZEEELATFEZ50% 8
BR - MEBRIZREE2/3 U EZHIRELT IR REBAZEEREZ - ENMRALTZHELETRR -
1 HEEFERERECENZESRFZIGFENT -

EAEHSHMARLST US$10,720,088 X 100% < 100% = US$10,720,088
2ELMERSMRIAZETEWMT : US$164,590,026 < 50% = US$82,295,013
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RS EHE—EESTR
ZBIER ZHEHRER B (f1) 48 - 1Bk
1EE (85) B 15 ({3) =5
ZHE% B {EHR HiE S{EHR 8548 N T AN
3 EMRBOXTT U M $ 220,045 12
2 AR 80 X TIT EELDN EELDN 230,174 12
1 s 30 K T/T $aM 10 65,288
1| #:pats 60 X T/T =% LIC150 X L LD -
1 EFEENERE 15X LD M (19,658) 1
& HA FE U BA (= A 718 PRI (S A 2XTE
B o BIESL It I E & 38 RSIBIERIE S
5 - 5 5
BEMEE S 1251IE ER& HHERIH FLEM
HEWHAME | 2BA%SI| BELZER RIELHE | g7 EE F S HoR HIR4A
REE - =SS - i3 $- $10,720,088 $82,295,013
Eema
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ft &= A

BFEIROGERATNBMAE WEERENS
ERE B () | HEREEATDEH NEL Btk (B=)
0 HTEEFROBERAT China United Investment Limited 3
0 BFETROBRAT BNETFEFERAT 3
0 BFEEFIRHERLT Walcom Chemicals Industrial Limited 3
B :#EW/ 22/ AREMFT
B ARFIRTFAREEREFENESIMRLEAHEIRWER  wEZ2BEESFNT -

[

o

A

CALBEEER2/IBMUEZHRELE  HERETHRIFTEB

1.ALFHEO -
2. FARKAFNHMIBEHE T 1 BHBEF RR

HEREHZAFLAZHMARANE  BEHBOT -

1. BXZBHERZLH

2. EHEBAEERREBRBREAZETZFAA -

S BARMIATRFBAEEARMESHABERBRERE A ZATRIRELR »
A HARERARHIAAMRF AT ERREBEE S ZA 2847 -
S ERABIRREEZAXMEKRENREERZLF -

6 AH+RABEMAHSHERERESRIEEHATEREZLF -

REHMEBRFFENIF HEEDH
100% 2F AR ESRELHABEARAY  AEHRIESTELAATEBZ -

China United : NTD18,675 < 300% = NTD56,025

ALRAEBEEREEENZELG: 'BEREQFARANERAEMMATHAETAFTEREZEHAER
ETERBAZEMSHNEEMITAER  HAHETERESCHNBRB OB SHOMTHRERIFR
FIERTEIR —FEHRAIER  URENESRE -

China United Investment Limited REF AT R EEREIEL FMBFTEF K Walcom Chemicals
Industrial Limited A& % &8 - MARFESE  ERALFAHMEE I FERESHEBBLM=IR
AT WMALAKRETERETERLIELMBAT  HRIFESTTHBULSHZE VBRI ZHE R
P
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HE—SREE ANRE k| LMERRZ |REAHERBLRERLN
RERE HEGEGE PERENE| FERELE | MBSRSEILEY% |HERERSRE
NTD56,025 | RMB39,378 |  RMB 39,378 §- 80.93 | A/ F B3 #4548
RIFEZ 5% BR
HPREEH NTD121,181
Fx
(2m) RMB 662 ARRRITHSBR
(i2h) RFMEZ 65%RBIK -
HIREAS NTD121,181
F
(m) USD415 USD 364 USD500 5| AAFRLEMIEHR
(32h) RFEZ 65%BIR
EH[REES NTD121,181
Fx
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Bt %= h
BRIEEAEBESHER

BHEZAR HEESEERE] HEHEEHRITAZME
EIRBEL BRE :
BIRAR EASPNet Inc.
Sumiden Wire Products HK Co., Ltd.
Ensen Investment Limited
Cheer Bright Ltd.
Eton Resources Ltd.
Com2B Corporation
CDIB Young Associates Capital Partners L.P.
Pacific Technology Partners, L.P.
3 (FE) HEERE :
BREFRAT IREZEESEERAT REREZTFEZWHIREAT
EMEAEHNESREBEIRAA RERETFEZWIZEAT
SERE LHATRE :
IRPERAT E ISR ERBERMARIRREREFE
(& 28 ZHIRERT
®%E) BEEE ERBERMARIRREREFE
ZHIRE AT
E#HREF ENRBERMARARREREFE
ZHIRE AT
eHER =
EE i
ENBE BEAXTN00%REZ FATE
RE :
DAWNREDWOOD BRERETFEZHIZEAT
VILAVILA BERETFEZHIZEAT
R E RERETFEZHIRENT
88 REREFELHIRENT
REBEHRE RERETFEZHIRENT
BFE REREZTFEZHIRENT
E£BEH RERETFEZHIRENT
ATEMIMER & i
S BRER i
EFRERET i
RIEEBERKIE i
ERELEESE i
AFFESH i
= EE A i
EETERME =
BIBIEIRE i
B EERY HEFERE :
BIRAF BH#E (FR) GRAR FRAQXTZFATHE
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#R
RFIFIE B8 IRE S FSRELEBI% iR fifE
RijizE N/A US$2,500,000 17.65 N/A
RifRE N/A 60,359 5.56 N/A
RijRE 20 593,659 20.00 N/A
REiRE 2,181,000 2,286,534 29.69 N/A
EHRE 1,450,000 - 29.00 N/A
EHRE N/A 187,530 5.56 N/A
EHRE N/A 2,461,268 19.05 N/A
EHRE N/A 847,807 0.99 N/A
RHRE N/A US$1,809,962 25.85 N/A
RHIRE N/A 785,735 28.00 N/A
EHRIRE 2,123,027 NTD$47,563 0.54 NTD$38,123
EHERE 3,548,564 99,987 98,373
FEHRIRE 1,579,000 23,075 19,624
EHIRE 439,617 9,800 12,821
EHRIRE 2,404,000 32,675 31,444
REBREIRE 17,221,919 256,179 0.56 288,984
REREIRE 350 1,043,189 100.00 -
REREIRE 200 86,339 100.00 -
REREIRE 4,600,000 48,045 70.77 -
REIREIRE 1,143,300 1,547 49.71 -
REIREIRE 1,875,917 28,913 1.43 -
RERERE 330,215 3,626 0.66 -
REIREIRE 1,857,210 31,119 1.53 -
REIREIRE 500,000 - 1.28 -
REIREIRE 250,000 - 3.57
EHRERE 3,174,600 - 15.87 -
RERERE 280,000 2,000 4.00 -
EHRERE 327,677 2,032 0.10 -
REIRERE 6,100,237 49,126 1.46 -
RERERE 59,780,000 269,010 0.93 -
RERERE 16,000 80 0.80 -
EHRERE 1,000,000 10,000 0.66 -
REAREIRE - US$19,000,000 100 uss-
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BEZAR BEEHBEREH BEEESHRITAZRARGR
EMEE BE :
A HERAT H_— =
EIEE BEAXRATE 58985% 2B E
2EE i
#3B EFBENRRER EFTFE2WI
NG
FRE i3
E R i
B E i
BERgE =
BE S i3
B8 RERETFEZHITENT
) RERETFEZHIRENT
ZRBHE
MR ESES i
TARZF 5K i3
BERLEES =
HWFEF ZREBE
RIABERAT EEEE i
TAZFESEZ =
friRiE % i
BE:
Maxstar Holding Co., Ltd FBADBZFATE
FERERGERAT BADTIRRAEFEZHIRE QT
MERIRBERAR FRADBIRAAREFBZHEIRE LT
Maxstar Holding China United Investments Limited FATF
Co., Ltd.
China Pioneer Trading Limited B /N |
China United HRBFETHRAT F A 7|
Investments
Limited BNBFEFTHRAT F A A
China Pioneer Walcom Chemicals Industrial Limited 5% 65% 2 F /N F)
Trading Limited
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i¥ 1 : China Pioneer AR FEBE

O RERURERFEZHM

1 fFoutREMES - 85 8 fFIT RS
HhEBERT -

H2 HMEBFETERAFFES

Y BRRIAREBREALZH
41 fFTIREES - 8% 75,399
FLEFIEMEEERT -

it 3 : Walcom Chemicals Industrial
Limited Bz $EE2E1E -

China Pioneer Trading Limited
ANTNEEHERT KAMER

BiEX  ERERHMMEZED
&1l ffFm-

S
BB E R RELH BRELBI% HE | R
EHRE 327,540 NTD$7,143 NTD$5,316
EHRE 56,198 850 943
EHIRE 56,230 4,015 2,912
EHRE 94,874 6,679 4,671
EHRE 119,500 8,119 1,486
EHRE 140,772 3,934 4,980
EHRE 231,654 4,166 6,792
SR E 288,100 15,804 3,400
EHRE 132,088 8,908 8,322
EHIRE 438,943 9,819 - 6,676
g 1,143,300 1,546 49.71
g 112,500 1,175 45.00
EHRE 2,230,654.10 33,510 33,532
EHIRE 2,036,247.30 28,991 29,015
SR E 1,185,910.30 15,320 15,378
EHIRE 1,419,396.05 NTD$20,000 NTD$20,018
SR 702,365.60 10,000 10,008
SRS 424,743.88 6,209 6,230
ERE 3,200,000 18,668 100
ERE 1,400,000 1 10
ERE 2,171,070 1 1
RERE =L SN NTD$18,675 100

NTD 329,613
RERE BEAREA 1 100

NTD 22,127 EX0)
g BEARBA NTD$93,967 100

NTD 303,790
EfE EXEA 1 100

NTD 33,870 (52
EfEE 325,000 NTD$!1 65

(53
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BEZAH BEESEERRE HEEEHFRTAZME

EEER BRE :

RBERQE T FRARB Z BT
R FRARRZBRARNRERETEZ

HWIXE LA
HEEE FRARRZBARNRERETEZ
WIXE LA

BEEER BEERGRA
RNEEE FRALRBZF LT
ERIRE FARRREREZFBEZHIEELT
Rk FRARRREREZFBEZHIEELT
RERE FRARRREREZFBZHIEENT
HFEF FANRREBREZFBZHIEENT
BFULIRRFH i
BEEE i
EHEIERE i
AFFES i
BEER i

ANEEERD | BRE :

BIRQF EEEE FRARXB ZHFATH

B :#He®Ffr/ 2w
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LiES
MRS B R 8 IRE £ R B % HiE fis sk
EHIRE 27,947,264 NTD$415,931 - NTD$468,995
EHIRE 52,315 1,834 - 940
EHIRE 5,226 64 - 145
EHIIRE 887,408 13,274 - 8,901
EHRE 10,000,000 84,989 100.00 -
REHRE 9,644,389 120,136 48.81 -
REIRE 4,238,400 63,588 35.32 -
REIRE 3,433,202 52,772 2.61 -
REIIRE 451,495 3,074 0.90 -
REIRE 8 400 8.00 -
REIRE 270,000 - 2.73 -
REIRE 1,000,000 10,000 0.66 -
REIRE 1,994,816 22,433 0.05 -
REIRE 1,400,000 6,000 0.02 -
REBIREIRE 25,913 NTD$391 - NTD$-
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e AR

Mt % +
RHEHENELRA—AERES2 -
EHENAW —RIABAUAS 5 5209 |6EEsEEREE| BINE | 2252 B{% B P
REAZ—THL SBEE | LHARKE
BRBBRATE EFRIR FEHRIRE - ENMBERERE $-
(FE%: 28 FEZHIRELT
®"E) ERET EHIIRE - " 1,709,000 34,571
BFER FEHRIRE - ANTREESREZ 11,000,000 165,385
AREERB N
%
5 EHIIRE i
& EHIRE i
RE EHIRE i
TEE EHIRE i
HEFR FEHIIRE i -
B S FEHAIRE i3 4,084,125 55,356
FEE FEHIRE - i
F—% FEHRE - i -
BEE EHRE - Ficd 1,550,500 73,153
ENBE REAR1E - BEALTE 69,020,919 | 1,026,697
®’E 100.00% Re ¥ 2 &
NGl
B AR HEEPE :
BIRAF] BHME (B | RPBKE [ /RAEX | AARZFAH
%) HRAT
EHEB 2RBE
BOBRAT
G ES | BN | - - 2,567,934.80 38,000
-3
TRZH IR | FEERIRE | -
g
AT EES | BERE | - - 4,591,342.13 63,092
g
2BER EHATRE :
IRERAE EIBERD |EHIRE - AARZEFRE 37,947,264 564,757
BRAF]

an

R
I

-

HRABEEERNERERS -

B EAHRIREREEEY -
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o BFFE MR
BA B %
R £5 BB = EERA | RAEA it £5
10,498,027 | $265,654 8,375,000 |  $235,476 $218,091 |  $17,385 2,123,027 | $47,563
(5—) ()
16,496,000 277,001 16,626,000 289,117 288,497 620 1,579,000 23,075
80,651,000 | 1,163,938 91,651,000 | 1,806,077 | 1,329,323 | 476,754 -
3,000,000 221,128 3,000,000 225,164 221,128 4,036 -
5,000,000 122,259 5,000,000 122,859 122,259 600 -
5,800,000 258,174 5,800,000 248,377 258,174 | (9,797) -
2,500,000 112,205 2,500,000 110,334 112,205 |  (1,871) -
6,626,000 218,659 6,626,000 206,682 218,659 |  (11,977) - -
8,255,492 219,713 11,900,000 346,659 265,269 81,390 439,617 9,800
(5—)
6,000,000 228,272 6,000,000 216,040 228272 | (12,232) -
10,000,000 274,691 10,000,000 266,832 274,691 (7,859) -
1,294,000 57,247 2,844,500 130,186 130,400 (214) -
- 51,799,000 865,438 770,518 94,920 17,221,919 | 256,179
1 602,469 - 1| 602,469
(D)
9,451,352.70 141180 | 9,788,633.40 146,367 145,670 697 | 2,230,654.10 33,510
10,214,823.50 145020 | 8,178,576.20 116,228 116,029 199 | 2,036,247.30 28,991
8,481,845.57 117,000 |  13,073,187.70 180,420 180,092 328 -
- 10,000,000 167,256 148,826 18,430 27,947,264 | 415931
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B =& + —
HEHRAE HEZLHEHSE
W—RETREREARATFEIZZ
+ L E

Mt + =
FEWREEARBEERAE—E T
HEREAFEESZ=-+LE

M xR+ =
RETEAMNEGRRS

vl

XH1ER
it (88) B2AR | RSHR FA % & (i) & &8
BFE China Pioneer Trading Limited AATZENBRAT HA $ 922,151
BRBARAR
ENTERG | EHRERGERLIRA 1585 89.85% 2 F AT #HE 155,738
BIRAH
B EWFT
IRSIFERFRIEZ AR X% FAfR FEURER (% A FRIRERER
EREEILR #3f (hE) REBRAF EEIE 100% 2R E AT EH{th FELAFR
HRATE US$59,213,455
Barnard Profits Limited BEIEIRE 100% 2 IR E AT Hib MR
4,174,854
LIBRBENRESHERS | BERE 10052 #IRE QT EH{th FELAFR
BRAF 2,567,188
ESHMBRAR RIEIRE 100% 2 IR E A F) EH{th FEIAFR
11,963,513
#3 (hE) %E | EHRHFHRWERAF ENBELRARARME EH{th FEIAER
BRAH 1%E 100% 2 %I E AT US$9,700,000
BFEF China Pioneer Trading Limited ARBZIHAT] B (IRIIEAM
EMEE—FRD
) NT$183,290
HihFEWER (1R%1
HitemEE—3F
JiEh ) 181,965

Bfi:xex/ He®fr

13-1 RERENAERGARQAFAVTAEALLAFTREARE KUY BEHBENQAREZ T LR

remMEaecBBE. AT BEWNT

A, BHEHBELEEEFEREAAR

A+=E+=A=+—H

AT XBAX HE HESIE! A  EHEE HHEARE HEFAGFNE
(230 ) (USS$) (US$) (Us$)
(fF7T) (fF7T) (ff)
BE-IFXFEM
£BHE- EA 22800 931216 94.01.15 79,143 80,299 1,156
i I |
93.12.30  94.05.15
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RBGHR—BRBTE
RBHER ZHERRIRR FEMR(1) 92 ~ BRER
18 (85) B _ e - LB (14) R
pEo RASHIRS B RIEHR R e e
86 | SHIERATRAZ EE KRR AZ $- -
AR EN BAF5R
21 nacy EE Ee 35,307 32
i HAFE I RA (R A SRTE x
. %W@ﬁAﬁﬁ RIIfFIERIREEE
EEL B £ EIESR HRKESE
Us$- Us$- Us$-
US$- Uss$- Uss$-
NT$- NT$- NT$-

ARFZRBHEARCEARBZELE  RBHATETEY  MBLEEAARZ
RJRE ML N o

B. MEREHMABRANTZZEERSHBRERECRINEHEL 15,478 F ' RIE
ERARRIR -

13-:2 EHEBRBERIADVTELEHBTREABE  KUBEHHAALXRE_+EHR T2
MEAZEREL AT BEOT

A, BN EEF 2 EREAAR
hWt+=%#+_BA=+—H

SR & ENEHRBEEE) ERERE H#H |
(ffT) (ffT)
BENEEESN EXZFEM JPY 66,777 94.01.28~94.03.18

EUR 2431 94.02.01~94.04.06
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AAAZXSHEVNBEARBZHET BBUHSTEEN  MRLEEAARZT
BE AR -

B. miZEKAR
ALRBERBHEEZTEMeaE LS EREXEHEL ZEE AREKBIEER
ZIEBHIKE  HMTEERARBLTERX -

C. RgMtRAlE HeREABRARRELFTRZELHE - BHE - TEEH
ARARFBEZEHEAERELEZRERARRERHUARRZEERSR
Nk UtEEERAE NESETELLAETAXRSENCERTERE  T8SE
EXzHEeRERME -

D. 5$FMEMHeMERZEE BRERZENZRE

k] ;5] SRR

BRAEEESN REAEEEEZEH AN UHEBEEATEEEHESE
EMMZITEMENE RERERE
TE  IfEFEHREFME -

E. MTEMemmantMERRLZIREAE

E-l BH/NEEEENBENTZ=ZFE+R=1+—HELZEREBARIEHAMMT -

| mm %
FE Wi 3% BE 5% $126,363
FE{T B AR EE SR (121,022)
$5,341

B2 L BN EERIEFBHAEERBERARBANES 4L Ff  JBA+=ZFE+ZR=
T-BERBAURET - A +=ZFERFERINELLAETRAELIZIRZESZER

mE s
[ 2= sie8
EHIWA 1,928 (F ¢ RINBRIBFNIIET
At=E+—B=+—8
BHLTE 1 TEEH  HESEINE

(fFT) (fF5T)

BHMNAERESH
FEE8 JPY 66,777 93.09.06~94.03.18 NTD 20,769 19
JE88 EUR 2,431 93.09.06~ 94.04.06 NTD 100,253 5,322
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Bt = +
WREAXATDRE  FEHE.. - 14-1 AAREFRHNENHEAXENZHEREATDEN
FMHEER
BREATRRE S ENCIEA FEiE FEEEER
FEIREE FEIREEEL Akara Building, 24 De Castro Street, | % EE % -
BRIPERATE | RBERAFE Wickhams Cay 1, Road Town, Tortola,
British Virgin Islands
SHRE BItmABER L 411 5% 13F BRESELEESEER
(F&: £BK/E) & EHQE - RIT REP
BESNILBEZHERER
HEEEEXERERE
EEEZEIRE -
T ES T SAMOA BREEE
EHT@E BRAEHFILESE— 19257248 | —MEH OESREEHK
B EERM - EIEEE
B2 FIRERRM - BEE
REMECZEE - BEt - &
RUEERRITHE -
SBER BltmARILERE I 19257548 | REREERMEES - BEX
BHE ~ BB RRNE
RESEET
R BIEHRERE=E 117 5% 1218 FBERAEAERTH
EEFTMAHE - AEEXE
BT ERBEAE - KEE
LB ERRBZEE
BAER B RLE -
BFET BAtHRBERCE 480 57 7 12 EH - B RE - ABNM
EFEEEIRERE KR
fEELR ~ SRS EEARRA M
THHFER RGN
=
BFRE BAEHRRER LR 480 5% 10 42 BREEERREETRE
REEEFERZREHRE
ESE R
KEBRE BAEHRBER IR 41158 13 48 HEESE - EH - REDQ
BT R - BBt
X -HEEEAE - -ER
EEEZRE -
B EEE BEHEEFEE = 1325 1118 —RRIREE -
BERR BltHREERERE=E 1325 1112 BIERE -




WALSIN 2004 ANNUAL REPORT @

o BF FE BN
B E SR kisE WIREAT | FERIZ
AR sk BE | kE% IRE &8 AHIBE HEARE | AEE
$4,330,255 | $4,330,255 15| 100.00 | $5,219,149 | $430,873 | $430,873
2,374,588 2,374,588 306,339,513 | 100.00 4,785,121 810,785 893,531 | ¥&EFAHD
WA
184 59 {F 7T
630,420 - 1] 100.00 602,469 - -
235,080 344,694 26,954,211 |  89.85 295,313 15,923 12,867
365,551 360,497 105,488,251 |  87.18 1,393,100 206,272 (780)
360,000 360,000 36,000,000 | 75.00
351,318 366,000 35,131,797 | 70.26 130,725 | (227,666) | (160,162)
320,127 320,127 28,910,664 | 28.25 370,122 118,865 31,540 | #ERABHE
Bk R A
8%k 625 F T
599,466 599,466 60,285,521 |  45.87 915,784 738,239 326,981
449,500 449,500 45,500,000 |  43.57 649,368 | (287,077) | (125,079)
320,000 320,000 32,000,000 |  43.24 299,941 176 76
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REDNREE WIRE AR A

FiiEthE@

FEEXIEE

EINREE BTEEE
BRBBERAR

HE RIS M AT TR 9 5%

Z [EFIRIE B 4R & B @ D
RIBBEMHERIEE ~ —
ENESREEHERE
BRAEERSBEHEZE
BRIZRERHEES -

EMRR

Bl ERLRE 480 5% 10 12

SEBREERELERES
B WIRAS IR ERZH
%% mEAEE - St
HEHELERERSENE

i

ZF o

EPUEEE:
(% : FATH)

iRk fnm L —E 168 5% 8
1

R BRMRBERRHE
FEEH KU SEERNEEY
RIRMBEEAERAR 25X

it HERMES -

ERER

BltmRAERKZE 13258 1118

REBIEIREET - 12HE
B - 2HEERE
2~ REMAEEA DI
ZET -

ERRR

SETSEMTHORE—# 1)

pimEey ME  WERHR
7%

EHET

HMHMBTEEERT=E 45%

TEREEER - REFSRTH
HREMRERZIHARE
RBEEREE -

B A EFT
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o BF FE BN
IR R BREBE BIREAT | AHRIZ
AHAHA NS EES RE | tE% IEE S AR RARRE | fAaE
$790,357 $848,340 40,701,908 | 2359 $921,630 | $603,850 | $168,012 | B MASE
bR RZAEE
18K 2,287 ¥
T
1,971,069 2,061,202 98,438,736 |  25.11 2,420,859 413,257 97,180
99,980 99,980 9,998,000 | 25.00 -1 (128,436) (32,109)
234,300 234,300 23,430,000 | 2343 296,308 (31,314) (7,337)
1,194,943 1,194,943 99,716,271 |  22.24 872,480 205,472 47308 | IRERAEHD
DOETITERELE
FE 1,611 4F
T
6,170,752 6,004,322 858,091,531 | 19.84 | 12,658,038 | 3,405,583 651,164 | IZEFIBHD
R REE Y
185 7,450 F
T
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14-2 EHBERRARQAFDREFANEGREINGENXERFEHZIHREQARMAER

BEAT BB WA QR EB ik 1 FREXEE
HEINEEIR | EHSHRWERAT Offshore Incorporations Centre, Road | B 5 & 1%&
BIRATE Town,Tortola, BVI
EIFIERBERAT Trident Chambers Wickhams Cay B
P.0.Box 146, Road Town, Tortola,
BVI
2 (PE) IREFRAR | LEHER 88 IRRAIBESEE | HELR
18 1107 =
EIEFIREERAT Rm.803, World Trade Square, 5E
Tower II, 123 Hoi Bun Road, Kwun
Tong Kowloon, HK
HEUWEHEEREAT P.0.Box 957, Offshore HEER
Incorporations Centre, Road
Town, Tortola, BVI
EIRHET ENT JI. MH. Thamrin Block A1-1, Delta RS
Silicon Industrial Park, Lippo
Cikarang, Dekasi 17550,
Indonesia
Walsin Precision 337-A, 1 floor, JaJan Ong Kim NEMAZRER
Technology SDN BHD Wece, 7530 Melake, Malaysia HE
Cheer Bright Ltd. Sketton Bldg, Main Street, P.O. MBMIRE LIRS
Box 3136, Road Town, Tortola, HE
BVI
Eton Resources Ltd. P.0.Box 3340, Road Town, SEBREHZEE
Tortola, BVI RIHE
MREMBAEXBEERL SERTRERSERMEEE FE | SHxE
A 1F)
EMBHRENE | ENSHE (ZE)ERAT 1300,E. Main St. #207, Alhambra, 25
fRAF) CA 91801, USA
IEEBEREESHER | LTI EREBERNIXE I EEER -~ %
mERAF 3] R B
BHEMBHRBERAT IHEERNEDE SEHERFRETE
1B R
HEIHICREIR | ESERERAT Akara Building, 24 De Castao Street "E
NF] Wickhams Cay |, Road Town, Tortola,
BVI
Barnard Profits Limited Offshore Incorporations Centre, g5
Road Town, Tortola, BVI
EFZREFEER | IREHMASRAERQAF |ARmRREERNERE (% | £EHE EREE
G F)
B (FE)E | LEEHSREBERAR | LEETEMMELRERS LEHE SREE
EHRAT

EBEBERBETHER
@AERAF

EBTERRBBREIMIARE
3]

MMTEETEHE &
B & BEf

AREINZEEERRAR | IHEMRmmcms 210 5 SEHRE TREE
EHEZEHNEREMER | EHEELZAHHERTEONE | £EHE BEREE

DN F]

B
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o BF FE BN
BRiaRESE ki BIREAT AHIRHIZ
AHIEAER N TS BRE | %% IRE S5 AHRE RERR |3
$31 $31 60 | 100.00 $1,812,582 ($878,398) ($878,398)
50 50 50 | 100.00 164,590,026 12,892,657 12,892,657

30,000,000 30,000,000 FERRAH | 100.00 35,450,025 (1,085,929) (1,085,929)

HKD 2 HKD 2 2| 100.00 (1,355,554) (356,772) (356,772)
50 50 50 | 100.00 (10,283) ) @)
1,079,591 1,079,591 10,500 | 70.00 1,370,891 1,562,824 1,003,977
8,470,000 8,470,000 | 32,178,385 | 100.00 10,105,057 818,577 818,577
2,106,506 2008778 | 2,181,000 | 29.69 2,286,534 534,563 305,891
1,111,497 1111497 | 1,450,000 |  29.00 - (375,392) (278,261)

14,779,500 14,779,500 FERZ B 50.10 10,110,735 (17,541,304) (8,788,193)

250,000 250,000 JEBZ A HI | 100.00 645,919 177,413 177,413
5,000,000 200,000 JERZAHI | 100.00 11,399,401 6,266,926 250,677
4,900,000 - JERZ A HI | 100.00 10,720,088 3,801,286

16,937,020 16,937,020 16,937,020 83.97 34,258,321 15,822,908 13,286,496

50 50 50 | 100.00 (3,587,864) (11,550) (11,550)

20,171,750 20,171,750 | 193,377,001 91.69 40,785,663 17,253,960 15,820,156

S| 12440000 | 3EREBE - - (5,249,270) (555,192)
- 4,800,000 |  3EREME - - 6,266,926 6,016,249
2,752,200 2,752,200 FEBR 1A 25.85 1,810,024 (27,436) (7,092)

875,000 875,000 FERZ R 28.00 785,773 300,307 84,086
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REATEE WIRE AR R FiiEitE FTEEXIRE
3 (hE) | MMEHRSNEEERLE | MNEERTFAZE 12 5 SEHEEE
RERRAT
KEEHNEREWEMRAT | EDHE OEBERNFHZEEES | EEHE SREE
#7118 5%
BREEREIHRLH SREMMZE 2 5% SEHETTHEM
EBEFRBEBNEEAR | LBTEEEMMEAME 128 | £EHEEHE
DN F] 5k
IRRERBBERAR IRRTEIREE 12 SR(RZBLE | 8
W)
RRENEREWEMRAT | REMABEAFRERER EEHE RIAR
AREMABROERAT | ERTEAREERNEEE LEHEBTRER
(R £5T)
EHREREHREERAR AHEERTENR EEHERHREE
SRR

BHfu:ET

i BRS FEEREM(HKD) A - BRERETT -

14-3 ¢ BHRERGERLATDETHAGRNAEXRHEN L EREATDHEMENR

RENT BB WIRE AT EE FR7E 3t (& FEERXER
SERE DAWNREDWOOD P.0.Box 957, Offshore BEEE
BBBERAT Incorporations Centre, Road
(R&:&F& Town, Tortola, British Virgin
®E) Islands

VILAVILA Limited P.0.Box 957, Offshore BEEER

Incorporations Centre, Road
Town, Tortola, British Virgin

Islands
RHBEBRGERAR | tEMGEES LESHIE 5665k | RERTHE
BERBBERAT BIETRERE=ER 17K 1242 | REEIBEIREER
ITRIREEREER
KERERGBERAT | fILHABERALRE 411K 1318 | HRELEESEZER
BEEER

BFEFROEBRAT | fILHRMERE 480 5% 7 12 B @A -"EH
BUHBEFEEELRTE

HEMEABM TGS

ERZSGEHEE
SEERKRAERLR | fAHFILENE— 19257 518 | B RAPSELAE

ETREXEH

B ia®Fx

B RELAAFHBERESHMT ¢
DAWNREDWOOD USD16,936,296.68
VILA VILA USD2,703,296.95

HO N+ =HEFHES:
USD:NTD=1:33.42
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A S Bk WIREAT RHRFIZ

REEE LRk B | HE% EELHE *iEE RAAS W
$13,300,000 |  $13,300,000 |  FEREHEI | 56.00 |  $11,416,690 $1,350,269 $756,151
8,470,000 8,470,000 |  FERRMBEI | 51.00 8,334,341 (317,859) (162,108)
462,000 462,000 | JEBRBEI | 55.00 (136,552) 75,590 41,575
12,529,000 | 12529,000 |  JEREREI | 94.92 10,799,149 2,578,109 2,447 141
15,000,000 | 15,000,000 |  JEREAEI | 75.00 16,931,818 2,513,140 1,884,855
6,000,000 6,000,000 |  FERZHEI | 100.00 11,680,865 4,756,998 4,756,998
300,000 300,000 | 2,868,282 |  1.36 604,957 17,253,960 234,654
- 4,900,000 |  FERFHHI . 3,801,286 3,801,286
B E S B WIREAT FRFIZ

B TiES RS B | HE% RESH FPIAR BAAR | Wik
$624,054 $795,997 350 | 100.00 $1,043,189 $566,011 $566,011
17,500 254,103 200 | 100.00 86,339 90,344 90,344
46,000 -| 4600000 | 70.77 48,045 2,890 2,046
12,884 12,884 1143300 |  49.71 1,547 2,841 1412
12,861 12,861 1875917 | 143 28,913 738,239 10,557
10,396 15,447 330215 |  0.66 3,626 (227,666) (1,394)
56,159 42,338 1857210 | 153 31,119 206,272 2,325
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14-4 BEERARATVHURELDEARHNENFAERZTENZHRELTNMBAENR

BRANFERE WITANT R FiZE 0 FEEHEE
B EFERY RAh#E (AR) AR | BRIEERNRERE BRRECHNELEE
BIRAF RF

B ia® T

Island, British West

14-5 BFEFROBERATHEREATEAENENREXRELE N ZHINEATHBE
H{S
BRENT LB WIRE AR A FRiEibE FEEXIEH
HFEET Maxstar Holding 4th Floor, Harbour Centre, P.O. Box 613 | ZIB#%& ;& &)
BRIPERAT Co., Ltd. George Town, Grand Cayman, Cayman

B AEEFT

BNZHEKEQXTDHMEABELT

14-6 WFEFRABERLTV2HIKXE AT Maxstar Holding Co., Ltd. AFERHENHEASE

RENT BB WIRENT R FRiE#hE FEEXIEH
Maxstar Holding | China United P.O. Box 957 Of f shore KIBHEFE
Co., Ltd. Investments Incorporations Centre, Road

Limited Town, Tortola, British Virgin Island.
Maxstar  Holding | China Pioneer Trading P.O. Box 957 Of f shore RIEIREEE

Co., Ltd.

Limited

Incorporations Centre, Road
Town, Tortola, British Virgin Island.

14-7

B AT

EABRENLHBRELCAHEMEABEINT ¢

BFETROERATZEI/EAT China United Investments Limited EHF 2 HI5E 15

REATHB WIREAT BB FitE it & ERERAE

China United | ERBFEFERAT | EXTABAEASHKEIERE (KB | £E NI - HEE
Investments 4w 511756 ) W EEEF A
Limited SEIRRARASHEG

BNEFETHRAR

IHEHNITERRRGH 369 i)
( #P#R 215126 )

SFE NI - HEXRM
EEBMETEG

B AT
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B E S5 HiRE WIREAT | ABRIZ
AHIHAR EHAHASR BRE | HE% IEE S5 AHRE BABE | W
$630,420 $- BRI 100 $602,469 $- $-
USD19,000
B &5 HFkSE WIXE AT FHIRFIZ
AHIHAR L HAHAZR BB 2% EE LA - E BEBE | AT
$355,942 $355,942 FEAZA 100 $18,668 ($133,610) | ($133,610)
$355,942
R E &5 BIkESE WIEEAT KEIRFIZ
AEBEIR iSRS RE | E% IRE S5 AHAE BRARE | e
$329,613 $329,613 FARIEA 100 $18,675 ($134,193) | ($134,193)
NTD329,613
22,127 22,127 BARIZA 100 1 582 582
NTD22,127 (5%)
FHaiRE &5 WkRE WIREAT | ABMRAZ
B3 GEEES iSRS RE | LE% IEE S5 AHiAE BARE | e
$303,790 $303,790 FARIZA 100 $93,967 ($73,847) ($70,459) | $xEFA
NTD303,790 ZEHk
mEREEEE
2 3388
Frgz
BEE -
33,870 33,870 BARIZEA 100 1 (63,881) (63,734) | 1x &A%
NTD33,870 (5%) REEHF
REEE
147 T
1’2358

it : China Pioneer ARR&E¥E 18
HRPEREY  MERPIRERE
BEHMLFTREMEN 888
FiRIEMBEEIRT -

HoEBRNBFEFERLAEREES
REFERSEH  HEHMKBER
FRZHM L FREESN &
75,399 fFuRS HMEEIET -
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14-8 HFPEFRMHEMRAT 2HIEE /AT China Pioneer Trading Limited EF#EHkEHHE
HENZHREATDMHMMBMEANBEMT *

RANREE WIRA DR B FiE#h & TEEXIER
China Pioneer Walcom Chemicals Unit714, Miramar Tower 1-23 Kimberley | & 5
Trading Limited Industrial Limited Road, Tsimshatsui Kowloon, Hong Kong

By HK ffx/ #i&E®Fx

149 ¢ BB R RAERADEARAGNAEXRHEN L ERELADHMBEABINT

RENF LR HWIRE AR BB Rt = FTREXHE
EEER RNINEEE B RILENE B 19257 418 | L REBERE
RBAERLIE | ROFRQE 2R HRTIREEE
SEEKEIRE -~ BrHE
fREEE
BERIRE AAtmHRILENRE K 19257318 || ZREESEZHER
IRBAERRE &
2585 AE  #]R1T R
NRE - BSAF -~ XL
BEZERE
SHEREBEXERLE
REEZEEHEIRE
EE Rk sltmFILERE—Ik 19257518 | RERMEREMBE
IRBERLE %
HFE BILTH ARG B 480 57 7 18 B @A REE
RAERQE BEMETEEECRTE

SRR G F

EREEHEFE
BiRE BAHRHERAE 41151348 | HEESE - -EH B
BRBERAE BEoE -’17 RE -

B5 tEE - #5HEZ
EEAE BREEZ
®"E

B BEEFT
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N i¥ : Walcom Chemicals Industrial
EHRESE HFREE HWIREAT AR Z o o s i )
o s im | e Limited A& B EEBRBEF
RHIHAE NS EGE S e | HeE% IRE S AR HARR |fcE N :
E2EE HUYEEHMBEEES
NTD22,127 | NTD22,127 325,000 65 $1 (HKD 434) $- ]
() BA+NLERIRI XA M E
A BETEEIEYMZETE
1 {F35T -
R E S ST HIREAAT AHIERFIZ
AR NGRS BE | HE%S IRE S48 FHHE BEBRE | st
$95,264 $63,570 10,000,000 |  100.00 $84,989 $6,354 $3,652
80,783 80,683 9,644,389 48.81 120,136 (454,506) (221,586)
29,732 29,732 4,238,400 35.32 63,588 14,250 5,033
6,709 6,709 451,595 0.90 3,074 (227,666) (875)
38,960 38,960 3,433,202 2.61 52,772 738,239 19,268
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e+ &

AEBRASTAAZIERBE 151 HREVTLE TEEEEE BHREAFE REHSR FLEHABE

14- 10 #EHEBERBAERADVEAEFNENHIEXRFE NI HREQLDHERAENBENT *

RENT R WIRE AR A FR7EHh @ FEEXIER

EESt] EERGERAE BRILHRERRB= R 1177 1248 | AEBEABEREER

IRBBRAE TRERIEER
EHEE BltmRILENRE—K 19258218 | KIEBSBESENE
BRHBRAR BMEBRER

B AT

5%

ARG A EE
P2 ecs DG TEEHEE EREAE | BESR (1) RMBALE
LBEFTHREBERLAT | EREE $28,200,000 (=) $ 12,440,000
SIRENREERAR M 20,000,000 (=) 15,000,000
IEREMZLDEEERAT | BIEEE 10,646,000 (=) 2,752,200
HEEHESHREEERAT | BEEE 17,600,000 (=) 8,470,000
TBENFBESHEBER ENHEE 13,200,000 (=) 12,529,000
NG
MERENALERMDERLAR | EREE 25,500,000 (=) 17,237,000
(EEREMESREEBER (3% 4)
NCID)
MMNEFHFENRBERLR | ENHER 23,750,000 (=) 13,300,000
i (PE) HEERLAT | & & 30,000,000 (=) 30,000,000
MREFBALEBETRA | ME 29,500,000 (=) 14,779,500
|
EIEEHREIHRAF T 840,000 (=) 462,000
EFELENSREEER | EREE 3,125,000 (=) 875,000
NG
BRERBHREERAT BHRRE 4,900,000 (=) 4,900,000
LERBERRESHAR | AHEME 5,000,000 (=) 5,000,000
mERAT
HRENSHEESHEERAT | RiRE - R 6,000,000 (=) 6,000,000
IRTRTHEHNAERL | WEMRE 8,400,000 (=) 2,049,276
|
IRETEREBBMERAT | MER 2,483,500 (=) 141,900
HERAHWMERLT B8 FH a2 hE 5,000,000 (=) 1,450,000
RBUREAFEESTEHEER | EAEERS 1,000,000 (=) 27,800
NG
HAME (B ) BRAR | /HH - #ELiE 19,000,000 (=)

BEfi:%gx
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o BF FE BN
B ESR ke WIREAT AHRFIZ
ESEES NSRS BRE | LE% IEE S5 AHAE RERS | ek
$56,600 $56,600 1,143,300 | 49.71 $1,546 $2,841 $1,412
1,125 1,125 112,500 | 45.00 1,175 339 153
AHIE W ERE ST ERLIES ARE
BEEEY | EESEERE AH HEAPLEEER
B M= (55) RERESH ZISRIEG) | RFREES | HRRERERE | SBZRENE
$- $- $12,440,000 - ($555,192) $- i
(§£2)
- 15,000,000 75.00% 1,884,855 16,931,818 i
- 2,752,200 25.85% (7,092) 1,810,024 i
- 8,470,000 51.00% (162,108) 8,334,341 i
(5£3)
- 12,529,000 94.92% 2,447 141 10,799,149 i
- 17,237,000 78.35% | 16,054,810 41,390,620 i
- 13,300,000 56.00% 756,151 11,416,690 i
- 30,000,000 100.00% (1,085,929) 35,450,025 i
- 14,779,500 50.10% (8,788,193) 10,110,735 i
- 462,000 55.00% 41,575 (136,552) i
- 875,000 28.00% 84,086 785,773 i
- 4,900,000 100.00% 3,801,286 10,720,088 i
- 5,000,000 100.00% 6,266,926 11,399,401 i
- 6,000,000 100.00% 4,756,998 11,680,865 i
- 2,049,276 23.40% - - i
- 141,900 5.64% - - i
- 1,450,000 29.00% - - i
- 27,800 2.78% - - i
19,000,000 - 19,000,000 100.00% - 19,000,000 i
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15-2 @ RE#EIRERE :

AR REERBEN RIEEDIBEETRE
EHAREERE SR SEBRBEELAREEH i K B ith (22 4% B PR EA
US$142,575 1F ¢ US$166,429 1T 7T NTD 13,045487 7T (5% 5)

21

22

3

EZI

25

REAXBRABTIME  EREHMT :

-1 EAE=MEBERIRERELF

1-2 ZBBHE-MERERIDABREKRENF
1-3 EEHUBEE-HERGATBIREAREAT
1-4 Hft L EX : ZEHRE

ERHREIZE 2,788,000 T
REBREIEE 506,000 T

EEEEMEME 3,500,000 T

EKEMERERE

FE

50 & T 2813 5,000,000%40% = 2,000,000 fF 5t
50 {8 7% ~ 100 85T 865> 5,000,000x30% = 1,500,000 {f 5t
100 8 5E LA+ 2R3 47,727,436x20% = 9,545,487 {F 5T
&t 13,045,487 {F5¢

15-3 B AEBEKE A EZAMNERAS - HWESEMBELEXRBSSE

15 - SHEREB

FAfRA R AATERARAZRA R RHFRE &8 B
LERBENEE ENBELRERAA HE $957,037 3%
HRARGBERAT 1588 1002 2 %A F)
ERERIS AN EMREERARLE HE 768,227 2%
BRAF 1588 1002 2 3% A F)
RREREREE EMREIERARLQE HE 613,003 1%
ABRAF 13588 1002 2% A F)

B ia® T
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EB RN () B - IR

® MR | B—BRB IR #518 ALt ARRASD

EE HLg Bl FEUR 3R 12% $79,375
$220,045

EE HLg Bl FEUR 3R 12% 51,882
230,174

EE HLg B FEUR 3R 3%

65,288
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O mPABEBEER

30-1 EEFEM

AABRNT+=ZEEFTMBMNMBEAINTNOT :

TREMEBY B
REBLARREHFARUAEFZWA $18,280,957 $45,476
REBLRAREHFARZNWA 570,889 816
WAEET $18,851,846 $46,292
Rk E $905,486 ($50,411)
DE—MIIA

BEWE

B RENE

AF—HBH

MNEER

EEEEBMARIAE

AR E E $ 1,177,921 $ 7,491,317
EHRE

AR—MEE

EESE

MEREHER $151,802 $13,380
EASHEHE $116,645 $14,778
WIBBK—IBRRID $2,570 $420,000

B AT

30-2 #[EBIE A

ARBEEHNEEDRM HTABARENEAZEE -

30-3 HHEEEN

RKARN+T=RA+_FENIHHEMRESHE 10,191,583 F Tk 6,350,162 /fx * &

HEEHEMRMNOT :

nt+=EE n+=EE

| £ BEEBA% S8 EEEBA%
B $1,081,835 & $890,558 4
FERKEHE 5,586,253 15 3,734,262 18

- Bl ot} 1,269,636 3] 490,646 2
[ 1,351,958 4 724,579 3
HithE 901,901 2 510,117 2
$10,191,583 27 $6,350,162 29

30-4 EEEFEN

ARANT=ZRAT_EEULEMERNASBEERLEEZRNAZTRION LEZRF -
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B ¥3 4k 3% Bff 5%

RENAZ=FRA+ZFE/( R80RF5 TR - RUHESBTTRENM)

kezz 3 R EIERPP HitbEBPT SRR &t

$16,113,100 $14 $52,821 $- $34,492,368
1,786,353 - 1,853 - 2,359,911

$17,899,453 $14 $54,674 $- $36,852,279

$2,559,809 $276,209 ($36,895) $- $3,654,198

3,797,008
1,349,394

52,006

(721,790)

(283,932)

$7,846,884

$5,352,010 $538,684 $183,281 $- $14,743,213

39,100,977
15,756,675
$69,600,865
$433,424 $33,522 $13,842 $- $645,970

$248,288 $51,615 $31,387 $- $462,713

$37,029 $59,317 $537 $- $519,453
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>
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EA+-HF—R—BE+ZB=+—BHZEHEERRAHETRE -

WMB MR =L EHRBEROGERAAAFAFNBRENAT=F+2A=+—BHR:2EXBUBETHLENIRE=TEHRK "EE
B2 EETRIERER, -

BETEEHMSHEMN
EEHED ¢ HEH FETER ' RIBE
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)
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e BFFE RN
EHEERBMEK
RBEA+=8RA+TH+"RH=+—H Efi: #fieWFrt
h+=#+=A=+—H h+=—%#+=-A=+—H
RiB HE &% % &% %
RENEE
1100 HERWERS $14,218,238 18 $11,168,165 14
1110 AR E 2,412,436 3 3,064,595 4
1120 FEWER 570,709 1 924,637 1
1140 FE U R 7R 4,124,247 5 3,730,756 5
1190 Hith&BEE— RS 548,895 1 2,793,712 3
120X BE 8,905,821 1 7,644,673 9
1298 HitmehEE 810,929 1 856,813 1
11XX REBEESET 31,591,275 40 30,183,351 37
REAKE
EHIRRIERE
142101 RERZZRIKE 19,980,586 25 19,858,919 24
142102 BN EZRIBIRE 7,293,446 9 8,655,787 10
1421 BRI E /Bt 27,274,032 34 28,514,706 34
1423 EHhERE 553,130 1 1,377,356 2
1420 EHRESE 27,827,162 35 29,892,062 36
1440 Hib&pEE—IFRE 313,900 - 346,272
ElEEE
A
1501 T 9,716,816 12 8,407,462 10
1521 EEREE 4,308,328 5 6,787,269 8
1531 R R 14,103,381 18 13,719,300 17
1681 Hh s 3,057,283 4 3,180,761 4
15X8 B{HEE 679,701 1 679,999 1
15XY RAR EEIEEEET 31,865,509 40 32,774,791 40
15X9 W REHIE (11,594,747) (15) (11,259,327) (14)
15X7 B RETREIE (1,873,670) ) (1,063,391) (1)
1670 REIRREMRK 440,896 1 926,716 1
15XX BEE&EESFH 18,837,988 24 21,378,789 26
WLEE
1720 HRE 4,758 - 6,797
1770 BIER RS R A 1,649 - 1,930
1782 TiERE 308,689 - 325,725
1788 HitmHEE 514
17XX EmREESE 315,096 - 334,966
Hth&E
1830 BT (T8 64,698 - 83,277
1860 RIEFTBMEE 416,588 1 465,163 1
1880 Hith 15,883 - 96,694
18XX HMmEESE 497,169 1 645,134 1
1XXX HEME $79,382,590 100 $82,780,574 100
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e BFFE RN
SHEEBREKR
REAN+=Z=ERNA+-"E+"RA=+—B /8 : #HE¥FxT
h+=%F+=-H=+—H h+=—%F+=-HA=+—H
15 BERREER Exl % Exl %
mENAR
2100 FEHEBME TR $4,455,458 5 $4,486,578 6
2110 FE1F G HR E % 14,916 - 73,907
2120 ETER 590,298 1 475,487 1
2140 FE 1 1R X 2,893,865 4 2,200,850 3
2160 FE{+ Fr 15 %% 81,331 - 34,194
2210 H b FE{F 3R 1,846,355 2 1,605,221 2
2260 TR 493,394 1 4,371,291 5
2270 —ERIPZEHER 667,710 1 5,918,240 7
2298 HitmEha® 124,499 - 233,663
21XX mENEEEEt 11,167,826 14 19,399,431 24
EHiIM R A&
2410 FE(F A TE 6,000,000 8 6,610,300 8
2420 EHRERR 1,742,848 2 2,007,482 2
24XX EHMEEEEST 7,742,848 10 8,617,782 10
2510 + 2 E IR E G 248,676 - 248,676
HitB &
2810 BEtRAE AR 799,078 1 701,575 1
2881 HBARXBABRIE 26,054 - 237,493
2888 Hith 22,751 - 110,553
28XX HihEESE 847,883 1 1,049,621 1
2XXX BESE 20,007,233 25 29,315,510 35
BREER
3110 [N 30,790,126 39 32,660,673 40
EARADHE
3211 RERE 8,497,981 1 9,014,046 1
3220 ERERERS 798,123 1 850,035 1
3230 EESHhEE 308,861 - 308,861
3240 HEBRTEENR 2,074,231 3 2,074,231 3
3260 EHiREEE EAE 3,807,025 5 3,840,880 5
3280 Eit 13,221 - 13,324
RERE
3310 AEREBATE 2,871,741 4 2,836,391 3
3320 BRIRERANTE 916,682 1 916,682 1
3350 ROELBRER 8,190,891 10 385,405 1
3410 RHRERBERBERE (400,845) (1) (508,425) 1)
3420 REREREY 191,952 - 569,209 1
3510 ERRE (332,553) - (1,491,112) %)
3610 L BB 1 1,647,921 2 1,994,864 2
3XXX KREEREE 59,375,357 75 53,465,064 65
BERBEEREE $79,382,590 100 $82,780,574 100

BEA: n% A 5% -,
e iE i
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e BFFE RN
SHIEREEK
REN+=ERNA+-"E—H—HE+-A=+—H Bfi: #itWFx HERRMRET
nt=FE nt=—EE
®#B Ex % Eox) %
4110 BREWA $ 66,744,337 100 $ 43,359,736 100
4170 W SHERERITE (260,303) - (166,271)
4000 EE N T 66,484,034 100 43,193,465 100
5000 E 5N 58,752,747 88 38,582,820 89
5920 MBAGM (X) EEBRWEEN (8,751) - 9,570
5910 EBEER 7,722,536 12 4,620,215 11
EXEH
6100 HEER 838,073 2 824,157 2
6200 EEBR 1,496,484 2 1,306,389 3
6300 WEER 69,893 - 503,775 1
6000 EEBREE 2,404,450 4 2,634,321 6
6900 EENR 5,318,086 8 1,985,894 5
EENWARFFE
7110 FEWA 94,204 - 103,403
7120 BEMNE - 19,704
7121 R AR ZHENE 991,968 -
7130 BEPETEEREHERENG 3,610,916 6 238,767
7140 BHREANSG 890,485 1 266,007 1
7480 Efth 119,075 - 246,595 1
7100 EENWARNEEE 5,706,648 9 874,476 2
EXNBRAREX
7510 FMEZH 517,305 1 778,672 2
7520 HEBR 1,133,476 2 - -
7521 BRER LRI ZIER/R - - 328,692 1
7530 BAEETEERBHEIRERRK 92,188 - 127,482
7560 RIWIB K 31,571 - 19,472
7620 EERIBIEX 1,151,688 2 995,910 2
7880 Hith 163,132 - 254,663 1
7500 EXNEBEARBREE 3,089,360 5 2,504,891 6
7900 TR 7,935,374 12 355,479 1
8110 FiisiREHR (214,498) - (90,852)
REtd B ETI MG 7,720,876 12 264,627 1
9400 DB IERLIE 126,008 - 44,386
9600 SRR $ 7,846,884 12 $ 309,013 1
] R R Rk
9740AA REtV B E SRR $2.66 $2.59 $0.11 $0.08
9750 EXABRES $2.63 $0.10
BHEH
BEREFAFBEEATREZHREAHASERKF ZBHENNT ¢
SRR $8,112,332 $ 382,919
REtVERETSRME $2.67 $ 2.60 $0.13 $0.10
BRME $ 2.64 $0.12
BEA mEA g EHEE Iﬁ?g%
[ile] -
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&

BN

IR RIRE

ERRERS

BEEEHEE

HEFENR

N+=F—HF—H&RER
RIVEERBRDOR
N+-FEMR
REIREIRIEFEEERE

WIREARUESEEEENEZEARADRBHERE

HERMKREEHESNRRAE

EEHR LRI B R SRR AR A
WIRENBIMGZREE

ES REBRE S IR E AR
EAFAREHBRIBEFEY
WIRENRERMRERSAE

WIRE N RO THEERENEE
WiIRE AR ZRIRERERUEERKER
RERERERBKEEKER
el

B S E AR
FARNERFFARNEFEZARKRMER
FRARNHEFLTKBG

DERESES

$35,129,763

(2,469,090)

$9,695,492

(681,446)

$485,989

280,539
82,537
970

$308,861

$2,074,231

N+-F+_B=+—H#KH

32,660,673

9,014,046

850,035

308,861

2,074,231

RIVEERERNTE

N+=FEMR
RHEIREIRIE S EEERE
HERMREEHESNRAE
BHLIET FEERRIR &M F
WIRE AR ZEEERE

B REBIR E S IR B S BB
ESNF ARG HBRRIAEREY
HWIREARRIBTEBRENES
WIRENARZRBRERBERBBELAE
RERERBERBKEEX

B P9 T $E 4 /D B) fR A AL T @ IR
ER )l

EEREEE T
FRARHER AT KRG

HE G HERRE

DE RS ES

7,763

(1,878,310)

2,337

(518,402)

25,195
177,895

(255,002)

N+=F+="B=+—HH

$30,790,126

$8,497,981

$798,123

$308,861

$ 2,074,231
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SEMIREESESHR

REN+ZFRA+ZFE—HA—BE+ZHA=+—B /8% : it Frx

BARDTE

REER

HERE

REE
SRR

Hits

EEATE

4FRIATE

RABEER

REBIRE
RERKBEEL

RIBREREY

EREE

D ERRE

IREEREE

$4,033,301

(146,292)
(51,238)
2,500
2,609

$13,346

(22)

$2,832,846
3,545

$916,682

$35,455
(3,545)
309,013
51,238
(4,148)
(2,608)

($903,728)

98,418
296,881

$674,552

(42,158)
(63,185)

($2,596,705)

(2,111,153)
2,869,997
340,684
6,065

$2,528,814

(533,950)

$55,228,903
309,013
(146,292)
2,500
(22)

2,609
(42,158)
(63,185)
(4,148)
(2,608)
98,418
296,881
(2,111,153)
423,221
7,035
(533,950)

3,840,880

13,324

2,836,391

916,682

385,405

(508,425)

569,209

(1,491,112)

1,994,864

53,465,064

(41,246)
7,315

76

35,350

(35,350)
7,846,884

(12,281)
(239,891)

359,752

9,606
( 386,863)

(2,651,714)
673,056
485,503

2,651,714

(346,943)

7,846,884
(41,246)
7,315
(103)
76
9,606
(386,863
(6,048
(12,281
(239,891
10,100
(2,651,714)
698,251
1,023,150

(346,943)

)
)
)
)

$3,807,025

$13,221

$2,871,741

$916,682

$8,190,891

(3400,845)

$191,952

($332,553)

$1,647,921

$59,375,357

REA
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e BFFE RN
h+=%r A+zEE
BEIBZEESRE
AEpHE $7,846,884 $309,013
MEBARSIEHEIR 1,336,251 1,622,026
DS (126,008) (44,386)
FEHIIRE M BIERIEY (88m ) 16,487 (69,124)
RHBRERERERINZIRE (NR) BX (991,968) 328,692
RHBRECERIEERRK 1,178,912 201,950
BAEEFHNE (890,485) (266,007)
BENTEWEREREEEEZFHNE (3,518,728) (111,285)
ETEE - -EHELREEEERIGEX 1,151,688 995,910
BREERRLEERAMIHEX - 51,544
RIEFMBREE (8M) WD (5,425) 12,346
EXEERBEZFES
FE N E 18 R iR 7R (39,563) (173,522)
HttemEE - RS 57,159 46,216
= = (1,261,148) (2,773,183)
HmEEE 99,884 (179,469)
Hih & @& E — FERED 122,462 104,368
HEE - 29,398
FE 1 48 & iR 5% 807,826 558,704
FE1TFR1STR 47,137 (7,017)
HbER (181,603) 67,233
HitmEhaE 140,351 (144,577)
FE(T R ERFEH (2,479) (348)
FE(H A BIREERE - (16,333)
FEEtRAEEE 97,503 43,548
HtAE (55,886) (18,879)
BEEBIFHERA 5,829,251 566,818
BRETBZRER=E
EERHEERSIRA (H) 1,731,207 (2,191,512)
BEETEE (978,852) (945,068)
HEBRETEELRHMERERR 1,417,482 4,200,067
HERBIFEER 474,082 1,976,073
EHREEMNFR (492,360) (382,428)
KRETBHERERZH (266,445) (238,984)
WEIERZREZHERF 143,680 118,870
REIRERE R BEERMERRK 262,158 20,235
Hib&a&EEEm (330,000) -
RBNEERNEEFRAMZBREERRD 129,738 45,150
HFHEESEM - (98,132)
Hh&EEEm - (8,026)
R (& IR N (38,162) (4,587)
T EREER - (6,304)

BRETHZEFHRER 2,052,528 2,485,354
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SHIRERER
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+=%F N+=ZEE
MEFEBZHERE
SEHAMEFE M (R ) $201,415 ($682,298)
FE (3G HA E % R (58,991) (235,870)
ERTHERESD (8m) 2,505,008 (2,363,944)
BEATE (5,732,379) (500,000)
FE1F ARG HN - 4,000,000
FEMF AT EBEITRA (15,701) (79,875)
REIERED (201,366) (42,973)
BETIXBMWBE SR - (5,160)
HEERRER 1,750,317 -
FATRMERERZTFDEMKE (12,386)
FATREBEIHRERAER 45,000
FATBREEMS R ETA (26,041) -
BERERERENR (2,651,714) (2,111,153)
FARBHRRERFNFIOHEBRE (64,046) (44,583)
BRI EERERA (103) (22)
BMEESHZFRER (4,260,987) (2,065,878)
AHBEERHVERSEMNE 3,620,792 986,294
EFERZEH (555,974) (211,947)
EHEIREHPVMESKRERER (14,745) -
BMBHEERNERSRE 11,168,165 10,393,818
HRASRNERSHE $14,218,238 $11,168,165
REREENAZHARRE
AE AR EZH $830,304 $805,020
AEZ TR $172,747 $59,185
"N EREREZRERMEED
—FREHZEHER $667,710 $5,918,240
EHREN S mERAEEEM Chd) $9,606 ($42,158)
EHIRERBRBERRK (B ) £ ($252,172) $395,299
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cHMBRARKEFRR I RHINERAKRER

CEBBRR

28
HE/%E 93 FERE 92 4R P 7
RENEE 15,129,807 17,591,915 (2,462,108) (14)
BEEEE 14,743,213 16,351,851 (1,608,635) (10)
HMEE 626,868 676,908 (50,040) @)
EERE 69,600,865 72,134,343 (2,533,478) (4)
mENEE 4,813,514 13,020,729 (8,207,215) (63)
EHE® 6,000,000 6,610,300 (610,300) (9)
BEEE 11,873,429 20,664,143 (8,790,714) (43)
B A 30,790,126 32,660,673 (1,870,547) (6)
BEANE 15,499,442 16,101,377 (601,935) (4)
REBRE 11,979,314 4,138,478 7,840,836 189
IRREZ R 57,727,436 51,470,200 6,257,236 12
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- O RmEER RERRELBOWE

BE/EE 9% FE 92 EE R(H) &3 SENLEBI%
E S PN 37,030,987 22,414,644 14,616,343 65
A HEIRE (92,252) (123,315) 31,063 (25)

HEINE (86,456) (42,956) (43,500) 101
EEWASHE 36,852,279 22,248,373 14,603,906 66
EERE 31,968,549 19,382,086 12,586,463 65
B ERBRHEEEF (131,158) 99 (131,257) (132,583)
EEEF 4,752,572 2,866,386 1,886,186 66
EEER 1,098,374 1,331,275 (232,901) (17)
EEANR 3,654,198 1,535,111 2,119,087 138
EENWARFE 5,916,686 612,908 5,303,778 865
EENEBARIBE 1,724,000 1,839,006 (115,006) (6)
BEE EIPIRER 7,846,884 309,013 7,537,871 2,439
FrigiR# & - - - -
BEEEBPIRE TN 7,846,884 309,013 7,537,871 2,439
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SREEH 3 172,807 1§
EREHE - BN 28,704 Mg
$RE 644,905 2 B ¥4
S 109,309 A B
IR - g5 290,000 K

BE%ER 19,400 g
B. FHIRR—FEHEHE ZKIE
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C FUIHEHERMUBEARIRRZFENERSE :
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SRR EHEIE
EMREEEREH Py ——

ENMRERDERAR 1966/12/2 | &4t RBEIR LR 411 5% 148

EIEEITREIRAT 1992/7/15 | Akara Building, 24 De Castro Street, Wickhams Cay |, Road Town,
Tortola, British Virgin Islands

EH(FE)IREFRALR 1995/11/2 | LB R Rg 2299 5% i 5 i ip 548 28F 2802-07 =

REEHERELEFRAR 19931013 | UE I AREIR AR EIE5EET 169 5%

MINEFHENRBEERAT 19951124 | Ml S #rAEE IR MM E 12 SR

L EENEETHTHE 1995321 | LB EE R MEBIMEE 1128 57

BIRATF

ERERFHRMERAR 199711224 | 'TE#F A ERTHBEEARE 56 5%

L ERBERRESHK 1997/8/8 | BB MR ERMNIKIEE

HMRRBBIRAF

BEEFERELEERAA 2000/1/26 | = KBRERPE PR T X [E

IPREMEERAR 1992/12/16 | STPamh /B IR EE 12 SR(FLILENO)

SREEHEIHIRAT 1996/12/4 | SREARE L MM R EHEXE

EIIERBFIRAT 1992/12/9 | Trident Chambers Wickhams Cay P.0.Box 146, Road Town, Tortola BVI

Barnard Profits Limited 1997/10/15 | Offshore Incorporations Centre, Road Town Tortola, BVI

EEHEEBERAT 1993/3/4 | Akara Building, 24 De Castao Street Wickhams Cay |, Road Town
Tortola, BVI

BARENAERGERAT 1995/3/24 | MR R RASE IR MBS E (B 44T ) #OBEKE T8 3R

EREHBEANXBEERAT (19951221 | @ RHEAREERMHSEEHERE 76 57

FEHEHMERART 1997/8/7 | Offshore Incorporations Centre, Road Town Tortola, BVI

FEIEEREFRAT 1993/12/2 | Unit 9-15, 22/F, Millennium City, 379 Kwun Tong Road, Kwun Tong,
Kooloon, Hong Kong

EISHMNA(EE)BRAR 1998/7/1 | 1300,E. Main St. #207, Alhambra, CA 91801, USA

HEURIEHFRAT 1996/1/2 | P.0.Box 957, Offshore Incorporations Centre, Road Town Tortola, BVI

FEHHEILENT 1991/4/29 |JI. MH. Thamrin Blok A1-1, Delta Silicon Industrial Park, Lippo
Cikarang, Dekasi 17550, Indonesia

HEIBEBRREROMERAR 2000/3/15 | 2115-1,Kawasan Perindustrian air Keroh, Fasaiv, Air Keroh, 75450
Melaka, Malaysia

EHMEERDERATR 1995/6/21 | RdtirP L EHIE —3& 192 5% 2 18

EERERGBERAT 19821122 | &b ILESIE—B 192 5% 3 42

RHFHERBERATR 2004/412 | tkEERGEES I LE S ML 566 3R

Dawnredwood Limited 2000/7/24 | P.0.Box 957, Offshore Incorporations Centre, Road Town Tortola, BVI

Vila Vila Corp. 2002/7/10 | P.0.Box 958, Offshore Incorporations Centre, Road Town Tortola, BVI

EBESRGBERAT 1973/6/28 | &b ILESIZE—BE 192 5% 5 428

KNEEERBHIRAT] 1975110116 | db R ILUEEE—E 192 5% 4 18

HMETEIRABERAT 19971110 | AL AR E I SRR 480 5% 7 42

Maxstar Holding Co., LTD. 1997/8/1 |4th Floor, Harbour Centre, P. O. Box 613, George Town, Grand
Cayman, Cayman Islands, British West Indies

China United Investments 1998/1/2 | P. O. Box 957, Offshore Incorporations Centre, Road Town, Tortola,

Limited British Virgin Islands

HEBFEFERAR 1998/5/25 |ERERE N ABREEFR S R EEE

BMBFETHRAT 2002/717 | IER&E &N TERERBHE 369 57 (Ep4R 215126 5%)

China Pioneer Trading Limited 1998/1/2 | P. O. Box 957, Offshore Incorporations Centre, Road Town, Tortola, B.V.I.

Walcom Chemicals Industrial 1988/12/29 | Unit 714, 7/F, Miramar Tower, 1-23 Kimberley Road, Tsimshatsui,

Limited Kowloon, Hong Kong

BHEIERRBIRAT) 2001/12/6 | Offshare Chambers, P.O. Box217, Apia, Samoa

BHWERR)ERAF 2004/3/9 | IFFdm mASERMARE

B AT HET
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B #trsasrfuidBHEs T30

HMERKREER

O =emErcsSEEnmE 4
B2

1%

B BHGEEESE EEAR
mEEEN

ERARCECEE BN EECTEZTERHE

—MRIREE -

°© 0@ >

Hit : BHES -

ZERGREEIEEENEERE - HA3H0

FRREEBMEBERIIEL:

EMGREEZEERSABILER HHI2MELCEMELFRE -

HRERBERSEE -

KE:EREEE - BHEE-

EFE:-SEHRE ERKREH-

HE -~ TI2A

FEMAE  FREGREEELER—BERMAIT

ar7T

934 12831H

BERS
EEEB A BRHRRA R B $5hs LB
BEHMBERGARARF EER Efhfm 40,171,319 1.30%
BESR EhE 55,194,041 | 1.79%
BHRES BERZ 9,606,729 0.31%
BEBES ARERERGERDBDRNRA & 82,920,674 |  2.69%
EBES EBEFRGERIA ARA: 67,000,083 |  2.18%
mEL
E= 2 E3(93.04.16 B E) 4,995,587 | 0.16%
B IR 61,141,746 |  1.99%
EBE HBE 44,988,393 |  1.46%
BE a3 1,248,812  0.04%
Es HH1E 7,862,338  0.26%
L ol ) 38,685,534 | 1.25%
= HERY 354,551  0.01%
E= REBRERGERITDRNRA - 4 2,071,654 0.07%
E3
E=s AR ERBERABDRRA : 5k 1,682,000 |  0.05%
XE
EEERA |BTE 125,682  0.00%
BEEA HIES 17,560,545 |  0.57%
BEEA Z=#8%%(93.09.16 FH{E) 1,685,608 | 0.05%
HRAEIE BEE 1,053,000 |  0.03%
e HEY 354,551 0.01%
HAEIE RXE 2,374,999 |  0.08%
ERREERERAF BE BERRERGERLIE ARA: 15| 100.00%
Bia# - KthfR - EE1E - BHER
EH(FEIREFRAR EER EEE UsD 0| 0.00%
HRAEIE HRH UsD 0| 0.00%
E=x ENREZRAFR AT AERA : | USD30,000,000 | 100.00%
EEE HEFY BREM
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BFERG

LERB B8 HRBARA BREY | $5BRLEG)
REBHFEHREBEEIRLAT [EER SR UsSDO| 0.00%
g EHE Usbo| 0.00%
BE= ER(hE)IXREBRAT K| USDBI76,000| 51.00%
ABRRIT-MES - BHE - &
R BEEH
BE=E HEBEHRMAT KRA 5| USDS8624,000| 49.00%
R MO BREF - BXKET
o
MINEHFENRBEERAT |[EEER IR E UsDO| 0.00%
g RizE UsSDO| 0.00%
B= BAERERITE#AEH K| USD4750,000| 20.00%
A BRH—E - TRz
BE=E MIBENHMEHRELT FK| USD5700,000| 24.00%
A - ESEE - 5RF0 - SRAEAR
BE ER(PE)ZREBRAT K| USD13,300,000 | 56.00%
A EER - BIRE - BiER5L - &
BE - ERH - RIRE
I BEHBEESHEHEER|EER B IR UsDO| 0.00%
N
fasIE EXE UsDO| 0.00%
BEE I ERMRERRMEAT KK USD 671,000  5.08%
A HER - RIEE
= EH(PE IREBRAT K| USDI2529,000| 94.92%
AEE -BIFE - E£R - &E
BB RBREEEFEH
EREHFHRBMERAT EEE PR EERE UsDO| 0.00%
miIE PR ER UsDO| 0.00%
B= HEISHMERAT KEXA : BE| USD4,900,000| 100.00%
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L EHBENEESHEN | EER FE BB AE USDO| 0.00%
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IR EFMEEIRAT BEER BER uUsbo| 0.00%
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93 & 12 B 31H

BERG
LELB B MRFREA BB | SRR
EREHEIERLT EEE EEE UsDO| 0.00%
e P& 54 UsSDO| 0.00%
EE EH(PE)IIXRERRLAT KRA: USD 462,000 | 55.00%
EEE -ERE - -ERYH HEEM
EE EEMEEIRMAERAT KX USD 84,000 10.00%
A REE
BE EREHFSIERATBIGHK USD 294,000| 35.00%
T RRABES - &3
EIIERBRAT B= HEHFBEEZRRBERAT RKKRA : USD50 | 100.00%
B~ Ehfm o BT EER
Barnard Profits Limited BEE EMERABERAT KRA : £ USD50 | 100.00%
R SEE
EEBEBEERAR BEE EHNERARAT KKRA : 5EF| USD16,937,020| 83.97%
#-BEX - MEHE
2= Itochu Corporation & A : Yuji Mabe USD1,396,964|  6.93%
o Marubeni Corporation €3 A : Shoji USD1,396,964 6.93%
Kuwayama
MRAEHAERGERLAT EFER FER 0| 0.00%
piah i FER 0| 0.00%
B ZEEEERAT XA - 55| RMB193,377,001| 91.69%
#-MEK - EHRE - 2 ILEF
BEE Z#H (FE) HEBRALT KX RMB2,868,282 |  1.36%
A EEE
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KA EF
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g
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H#T
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A RiE
MEEHNBALEEERA EER R UsSDO| 0.00%
G|
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BE IHATSEEEEEEREMA| USD4,425000| 15.00%
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B=E ERFESRERGERAT | USD2256,750| 7.65%
KA EF
BEE BADMBERAT {KRA:FA| USDB8038750| 27.25%
fih ~ UGS~ BRBRIE
BEE EMBEELERBEER LR FX| USD14,779,500| 50.10%

A RS HFE  EHE - &
R BT BEET - 25H

B : NTD ff5t5 USD 5f RMB 5 RM ; & : %
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BERG
TEEZB o] BHEFIRRA BR 8 | $SAREER)
EHBFHMERAT BEE ENBEZRARAR KRA: 60| 100.00%
EEfe - RXE - SEE
ENFHEMER)BRAR | EE EMBHRMERAT KRA R 2| 100.00%
X&
HEUEEHRAT EE EMBEZRERAT KRA 50 | 100.00%
1R~ Hhfm o~ EEE - EER
EHRHEIEANT BEE P.T. Multi Prima Sejahtera, Thk, {£3% UsSDO| 0.00%
A : Rudy Nanggulangi
BIEER EhfE USDO| 0.00%
fassE ExPZRA 1 UsDO| 0.00%
8= EREFERRARAT KKRA | USD10,500,000| 70.00%
ExpEBI L ~ David Karman ~ Ardinand
Roynald P ~ Andre Kelsen, Foe
2 P.T. Multi Prima Sejahtera, Thk, X USD 4,500,000 | 30.00%
& A : Suhendra Atmadja
ENBERNERAERAR EEE RNEF 0| 0.00%
g [Pt 0| 0.00%
B ENRBEZRARAR KRA: RM 32,178,385 | 100.00%
RNEMFRARBRIRB/RRE
ENEERMDERALR BEER ExPZ R 1K 38,536 0.13%
s HIES 38,759| 0.13%
BIEER HIES 38,759| 0.13%
B= EHFBERMAERLAR KRA: 26,954,211 | 89.85%
ERPZRAM ~ MIES ~ RIEE - MAE
BF
BEZA ENBERMAERLAR KRA: 26,954,211 | 89.85%
[RE
EERERMGAERAR BEEER EEE 0| 0.00%
fmisE £BHRE 0| 0.00%
BE= EHBRERMGBERLE KFKRA: 306,339,513 | 100.00%
EERE - 12 - MAERL
BEEA ENBERMAERLAR KRA: 306,339,513 | 100.00%
MEX
BHEERAERAR BEEER ZFH5h 0| 0.00%
s EBE 673,000 10.35%
BEE SERERMBERAT KKRA : 4,600,000| 70.77%
FH5h ~ #REEET
EE EEH 673,000 10.35%
BEEA SERERMERAT KKA : 4,600,000 70.77%
FREM
Dawnredwood Limited B= cERERBERAT KX 350 100.00%
A:REfRm - BET - MEX
Vila Vila Corp. BE SERERGBERAT KX 200 100.00%

A REfR EEE MER

B : NTD ¥tk USD i RMB 5, RM : % : %
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B RIRREEE

93 & 12 B 31H

BERG
TERB L4 HARBERRA BB | $5RRLER
EEEERGERAR EER HR 691,442 0.57%
AR IE HE 691,442 0.57%
EE HE I 691,442 0.57%
BEx ENMBRERMERIRE ARA: 105,488,251 | 87.18%
EEE - £h6Y - £EH - BHE
BEEA EFBERMDARLT KRA: 105,488,251 | 87.18%
PREEEF
KNEEERBERAT BEER REE 0| 0.00%
s KES 0| 0.00%
=2 EBEERMBERALAR KKRA - 10,000,000 | 100.00%
KREL - BBEE - RS
BEEA EEEERMAERALA 10,000,000 | 100.00%
KRA : Bilx
BFEFRHABERALR EER ERE 176,090 | 0.35%
i BT 13,042 0.02%
Bl fBiRIE EEMR 0| 0.00%
Bl fBixIE FRER 0| 0.00%
= ENMBERMERIRE ARA: 35,131,797 | 70.26%
EAl - EFTR - FNBAE - 5R
EE.R
= EhRE 176,090 0.35%
S 8T 13,042 0.02%
= RREBERMERAT KRA : 342,042 0.68%
RE(
BEZA ENBERMGERAR ARA : 35,131,797 | 70.26%
PREE
=N #RRE B4 0| 0.00%
MaxStar Holding Co., Ltd. 25 HBFETROBRAT KRAE NTD355,942 | 100.00%
%1E
China United Investments BE MaxStar Holding Co., Ltd. X3 A& NTD329,613 | 100.00%
Limited BT
5= IRE 0| 0.00%
=2 EER 0| 0.00%
HEBHFEFHRAR BEER £ET 0| 0.00%
faszE EEMR 0| 0.00%
BEE China United Investments Limited {t NTD303,790 | 100.00%
RAEHT -EER - FHEH 5K
TG
HNBFEFERAR BEER RER 0| 0.00%
e DEEESE] 0| 0.00%
BEE China United Investments Limited € NTD33,870 | 100.00%
RANPREH - ST~ A 1=
&R ~ HEkE
China Pioneer Trading Limited BE MaxStar Holding Co., Ltd. X3 A& NTD22,127 | 100.00%
BT
5= IRER 0| 0.00%
=2 MR 0| 0.00%

B : NTD ff7t5 USD 5 RMB 5 RM ; & : %
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BERS
LELB B8 HEFRERA BB | $5RR LB
Walcom Chemicals Industrial 25 ik HKD174,999 | 35.00%
Limited
) 2% HKD1| 0.00%
2= (S8 0| 0.00%
BHEERBRAT = EHMEFERDERAT UsD1 | 100.00%
RRA : HATEE
HEAREER)GRAT BEER BEIEIRERATE USD19,000,000 | 100.00%
RRA : £ERB
= BHEIERRBIRA R USD19,000,000 | 100.00%
RERA: £G5B -SEF - EXEF
EFEERERRAT 2= ENBEZERERAT HKD2 | 100.00%
RRA - E16G - HERE - HER

BE{ : NTD f¥srsk USD 5% RMB 5% RM s B% : %
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B RIRREEE

A st xrsERR

ES SIRES

LERE A | HERE | AfeE | BERA (B%) | FHES (T)
ERBERGHRAR 30,790,126 | 69,600,865 | 11,873,429 | 57,727,436 | 36,852,279 | 3,654,198 | 7,846,884 2.63
EHRBEEIRRERAT 1 | 14,077,654 | 7,470,704 | 6,606,950 | 29,699,672 | 1,503,026 430,873 N/A
EH(PEDIREFRAR G ) 951,300 | 6,788,894 | 4,741,709 | 2,047,186 | 13,137,990 452,513 (48,386) N/A
REEHEREMERAT @ 558,096 606,213 88,013 518,200 414,672 (13,413) (10,623) N/A
MMNEHREHEEERAT @ 753,113 | 1,583,395 936,923 646,472 | 1,262,675 67,209 45,128 N/A
LIREHRBEESHEEERAT @D 418,572 734,717 373,949 360,768 | 1,061,136 93,150 86,160 N/A
EREMBHEERAT G 155,379 | 1,070,245 730,311 339,934 | 1,191,618 125,038 127,039 N/A
IRRBEENMEES KBRS ERAT @ | 158550 | 1,093,427 731,952 361,475 | 1,476,753 229,575 209,441 N/A
HEENERESHEERAT @D 190,260 | 1,246,491 875,457 371,034 | 8,645,876 198,287 158,979 N/A
TR EHMBEHRAT 2 ) 634,200 | 1,163,878 441,694 722,184 | 1,407,033 125,561 83,989 N/A
EREHREIFRAT G 26,636 142,929 150,107 (7,179)| 418539 3,856 2,526 N/A
EFERBERAT G 2 | 2476843 | 1203535 | 1,273,308 | 12,827,484 710,612 387,770 N/A
Barnard Profits Limited (1) 2 257,995 371,766 (113,771) 0 (524) (386) N/A
EEHEEFEBRAT G 639,646 | 2,180,645 762,100 | 1418544 | 12,827,484 713,955 528,802 N/A
MREHMAERMGERAR G 808,605 | 2,184,018 766,954 | 1,417,064 | 12,827,484 713,961 576,627 N/A
AEREHRBAXEEGREAR G 935,445 | 1,447,062 370,004 | 1,077,058 766,904 (118,040) |  (125,544) N/A
EHNERMERAR & 2| 3776581 | 3,726,919 49,662 | 2,856,209 363,133 (29,356) N/A
BRI (ZE)FRAT @ 0 55,586 35,104 20,482 188,889 9,657 5,929 N/A
EHRBEERERRAT G 0 23,445 66,431 (42,986) 0 (12,756) (11,923) N/A
EREEERAR @D 2 5,013 5,339 (326) 0 0 0 N/A
EFNEIEAR @ 95,180 270,251 208,149 62,101 668,174 75,587 52,230 N/A
EHRRERBERGBERAT @ 268,584 760,307 439,875 320,431 786,953 85,404 27,357 N/A
EREERBERAR 300,000 916,678 585,064 331,614 751,895 11,069 15,923 041
SERERGERAT 3,063,395 | 5,074,581 4374 | 5,070,207 0 (15,671)| 810,785 2.65
Dawnredwood Limited 11 1,043,189 0 1,043,189 0 0 566,011 N/A
Vila Vila Corp. 15,855 86,339 31,710 54,629 0 0 90,344 N/A
BHMARRGERAR 65,000 104,908 37,018 67,890 116,060 12,839 2,890 0.44
BEBBOHERAR 1,210,000 | 2,058,360 32,470 | 2,025,890 422,916 224,686 206,272 1.70
RNBEERBERAT 100,000 87,509 1,570 85,939 752 (7,399) 6,354 0.64
BFEFROBRAT 500,000 943,860 757,428 186,432 | 1,144,395 (26,564) |  (227,666) (4.43)
Maxstar Holding Co., LTD. 351,740 18,676 8 18,668 0 0| (133,610) N/A
China United Investments Limited 337,660 94,074 75,399 18,675 0 (19) (134,193) N/A
HEBFETHRAT 331,209 352,778 239,018 113,760 681,510 17,416 (73,847) N/A
China Pioneer Trading Limited 22,127 745,687 745,694 U 999,672 (10,056) 582 N/A
Walcom Chemicals Industrial Limited 2,040 6 68,695 (68,689) 0 (312) (1,863) N/A
BNBFETHRAT 41,560 268,474 336,495 (68,021) | 390,013 (38,196) (63,881) N/A
BHMEIERBRAT 0 602,644 176 602,468 0 0 0 N/A
HARE(FR)HRAT 602,490 608,437 5,896 602,541 0 0 0 N/A

B #MAE®FT

Bl ABSENRELRARLAZF HOF  ENRELRERLAVZEE  BEREECEREINLEF HROAZEE  BEREERE -

FE2  AMEERIREMNT - FL/HMEW =131 71BN BERIEE - XU/ H AW 1:33.42) s BE #HAEW =14 08(EEMN B RIRE - BE HEW
1:4.2915)
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R COEBBOT -

lAXRAEANEL ERNMHEADBRINERAL2TESTRER
AZER ' FR205XEBEBZLM—HE EEMBGREHEEZHNER
WE(ZEN  BEIRRBEERR2E) MHBEHEZAEMHRMAMHE
FEPCBRFEGHNER BRUEENER -

CHBMERBNEREEXRRA  ATRFFTUMNTE ARZREEH
FEFRERBS LA=ZHEFEZENRERHREENERA MA - ARR
B BERZBVE  RBZANEZ2EASTREZNE - A2 T
ZABEHBNEZFEREEZRE  REX—EHRD A2 R
MEEZITEH

SAEQAREE "TEFEBEHETEEIRBESERELIANBEFANERE
EZRL(LUTHES "TEB L0 ,) AT 2ABEHNHNETRMEZFE
BEH HEBEABERNELRIRATETAN X TEEEQ
R zRBERFAEHBERS F3®RETEHN B2 KA
RASNESSBIEMRER 1. EHIIRIE - 2 BEHFMG 3. £
fEE 4. EARBAE RS EBE BEARKZEZEXBHEETEHEE -
BIMIERFES2 R "TEBRER, 2RE -

AXPEEERBLERBERNFNEAEGEE  GEATRHNEZ
BRERHOTHAERMN -

SEQPTAERINEREFR ' ARFAP2TLRABBEIANBLHHE
(EHFATVEE)  ARABEEC VN RRVFTERERZEE
BBEREC A ENREAESCERARNABERNBNESTZRE
RRTHREAN HecEBALABEZEMR -

CABRHERABAQAAFRZEIEZANFT THALAFE - LEARZ
RNEMBER BEFTEZHES NERBHERBEF-_1TH - F
=S+ FE—BET—BRERE—BCTOBREZEREMR -

TABATREEAATREOILIF03 R 14 HER
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B RIRREEE

ZEXSHMEEZESTANE &
FHESE EEESHME

EWRE

CEREEREEERAN B
BLEEZEZEAHES
TRABEEREFEFTETIRE
REFRBAEETEMNAE

mBEERREZEHTE &
Bt WEEEESHE

15 #
F EEFEREBEFHRTED
y N\ T iE gy
iff - ﬂ:f ;‘ ;J ;f' FARD  2hasm BWASE REFR AATERLLHI% REHRD A
R & TR T E 300,000 BEEE® 89.85

Py T 3,063,395 HEES 100.00 93.08-93.10
(R% : £B%HE)
SBES 1,210,000 BEESE 87.18 93.08-94.04

B :#Hea®F: K%
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EHER

$575,987

BEFRTIEDA LS
HSRBR £ BARMR &R ’RERE BRER &R HFERESLH | FAFNHATAREH
56,198 A%
$850
51,799,000 A% $94,920 17.221,919 B% $1,500,000
$865,438 $256,179
37,947,264 B% $11,230 $ 320,000




WALSIN 2004 ANNUAL REPORT @

B RIRREEE

N BEFEREEFHTD

Bl REERESSEZ
ERRE

N+=ZFREXTRESE $— X EET
EH:EEEALADNt _EELERLET FEOMEE BAE REEAEBE e
RER BB ARE
BiR 1 SERLET GEOMKBER NEEALRE HeABRE
(FZAMENBMEZH - ML http://mops.tse.com.tw * EBFEH - )
2. rEFEEMEE HER KREEGEHRRB SN ERLCEHMERBREIE
E1-FEE I URESERARBEE HASEBREBRREEAERSE -
R BREER EAMSIRMNSCHEAENIERABRIES -
Eox EEE #
E@mc BEEAADNT _EERGARS BB ARE-
BNt _ERBRGARRERME -
(BEQBMEABMNBEH Mk http://mops.tse.com.tw  HESFEHT -)
R RBREEB BNEFRASTASS WERNNEMNAt - EERGAENABRNERERE
KRN ERABEIRUASHEEERIERAREES -
B-% BEET 2
TR AQATBETEEBRELE BREEES RECT ENREFESS  HER
EERRESTAATERARATESCEREN  REBRZIBEENKATSRE
MBS ATHERSHERTEERSARTEAGERE  #F HBZE-
Pl RAENPEBTIHR BKADIE _ALBRATEERTHRABE S 2+ @
FAAFBIABN  HBBEAZAtZROBRESSBEE -t Affz— 288
BHADEET WAGES2ABRTARBAGEEE-RAEES BTXRBBR
RETIDG HEEEERARTARE SSATHES —HIASHETSE
NEEBE
2. EHEEENEETEHARER BRESESTAREEAREESE 2R
3AELUHALUERTEEARSHUBITBACHEBEZBITBE - BTG BE -
B 5% WENS F2AS HoER HBEESHOEBEE 8K
TEMMEASERTSBRAREOEEEDMEEEE  HERESTRMANE
SREISEGNSEERIE -
R REEB ARBEIFYANSEEERIBERRABRRES -
HITHR c AEBIREIAE4L B2 HERMT -
SEEEREFA+HEN 2-1 E+=EEIARNESSEEEH(H %)
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BE+=Z=EE_+t_XEETHEESH(EHEK)
B REBA+=F+—BAABTF=B=+%

BE FEE R
ERAQRAHERBEALATARTIEZRBLERIBEKRIAR » RF BHEE -
1. AARBEEBERBE  TRREEAT=F+-_B-1+HARUSLETRUERE
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&
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SR EEBEKBAAKBEENREZZTRFALBEKRILR  LRITEZRSEH
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RE - BEBEBR(REABLIFHEALERAELFESERRZ 2BEEZBRE
B )

Br+=ZER_+T=REETESH(HHK)
B REATNONE-—B+THTF=B=1+42

=% BEETHES ®
i AQFHEBESZAESI/Z "Concord Industries Limited | RI3EHRE MiIpE
HEREEMHBERAR . 1BHF KEX-
B 1. ADFEHATIEHSR TIIREFBERELMHNERAR,  #REXRGETAM
HEFMEEERZEHERS -
2. RIEHREHREBE P ZHEEBE/Z " Concord Industries Limited ; R§§E#%E » B
FEREERREBEREMFEE A XRBERECEBREZE—FTLEER -
. B EEEREBEEIR TN EABTTHMNLEER -
4 BEREEESENEREMEMAER -
R BEER (REBEIFMARNEERRELHEESERE  2REZHRE
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ik
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EH:AQARBEERE/ZERRZ TENTEKELAT . MERE TIIRENEES
BREZBERAR . RE HHBEE-

SiE 1. AATEAIRER CIRENRELENRARAF,.  (EREETERM




WALSIN 2004 ANNUAL REPORT @

B RIRREEE

2-4

2-5

ZEMER -

2. FAREREHEBLEPZEFRZ "TENTHERKRELAT L MERE EeERE
ERREFERFEE FAAXDBERELBREENEET

. B EEARERESRETRERBITIHLTLER -

A BREEESRNEREMABASEE -
RE:-REBB (REBCIRFHAHERARABHEESERZ SBEEERE

B=E BREEHED &
EH:AQRAREBRIERKRS3.97% 2 TEEHEFIRAR , MEKRE RHEEREFEFESE
BRERAR, @ RF BHEE-
Bl . ARARHLERERHR EEREFEFRLEFTRLAR .  H{EHEREEEMHZ
EHER BHAETELBBRE2z—FREERT -
2. BUMREHRAERGERLQXA (BRWEER) CRERIRBERSH AR RE
ZHRBER SHIBHIAAKRG -
3.ALFMEBIFKREI. 07T 2 "ERHEABFIRAR, HMERE HREHFES
BERAR &€ —FHEATABAFT  GEZQFAFREAMOIZI% - (K
ARREISRILHHF 78.09% )
4 B EEGCRELNEBREFERERBITHLAHERS -
5 HERBESENEREMEMER -
RE-BEEB (REBEIFAAMLEERAABHEEZEERE 2R EEFRE
B )

i

B+=ZERE_THXEETTESH(HHK)
B REATHNE-BZ+—BHFF—B=+2

—% BBE
H: ARARRKRESFRBEEF T\ BRI Z2HAERETTBRBELAARARE —F
B ARREMRBERZBREABEEANEHRROHNEETER  BF HEE-
1. AARHITIRAINE-—BR-_+tUNBREAtNE=ZR-_+=HREHTHHEEE
ARBRHEH—ER ENERMEKESRIT=. ExE+AxzBE  HERESR
BEEEBROEREM TR DIUTHENTERRS -
2. AREEBRGBBELCEALRANT=ZFNAA=THERTHRHZ3.25% ' TE
HEARRARZELRHSE -
. EREEEREREHNWEREE -
RE-BEEB (FEBLIRYENEFEESERR sHERHABEESR)

oW

B+=ZER_+LIXREETTESH(HHK)
B REATHE=B+tMBEATF=B=12

BAE RBE &

EH:AQFARPERAKEEERTHR=20M - XA—A >~ R"NACH BREREHEH
—Oxn ' 1#B KHEE-

SO L. AREUNA=FERRBEREMRELAIEEFEHE= OmWX - —AX RO




WALSIN 2004 ANNUAL REPORT @

X B IERE =S

RE

EH
i

/* H§

On AR EE_HNOBZAETBERTHRE=0T » X—NA > AKRO

iR BREBEEERES -

HREAFANBEEFTHRZBS  BRBEESHRSAG= OWN -~ — A
RN ARO—RBR(FQFAERTERHMB= - Ot -O—= > RO—K MK
EEgRE—HERRBRGAG=Z" - NZAX 000k ) BEZHREZRESRL
BIBFRESZ-OCOR (NMMERRAAQARBERRKRNDERELE  BEEREETHER
HEE BREZERFALBLEEHE  HEFRIATREESTREKKE

REPNBERREENBRE  PAERBRERET)  BRIEBTE—RZBIR -
BRESHREAZHNBATEHEMHERN R (BRERZ2IBFAEBRAQXARR
B)  ERERHEIBHTIZ -—R2BER —EREEBEFRTH  ERD
HAARIBIGANZEENTEBZETEFTERBRIBINERA 10 %#HEBERIR
EHARE ABTREZH-HERBESRSEAHTAABZ -

S RBERUTHRZENEBAREROMARF -

4. XRBEFTHR CEIEHRARAER DESESITERKEZED RN
BERBEFCHREHEEE - LHEREEREEHE MR EZSH T EHRE
REEE TERRETSESETELEN  fHRERREKEE=TNE -

BEEB (RESRIFHNELERABHEE=ZERE 2RBEZEBES
B )

—= BRBE &
REHMERARANTHUERRES @ 12588 ZEE -
1LBIARREATEUEERA=1+T—H(EHHID) EFAB BEIETHEILE X
NEFREEEERE BHARARNNTUEREEE TAANTHEEFNAZR
BEEZIR=+t—HLt FLHEEZEFLHZESE

EHEEEEROT

CREEIAE -

BRBATZEEEERERRERME -

HERBAT=FERBSEE -
CHREBEMNT=EFERRBRERITHRE -

CHREITAQRERE -

CEIRERTARLR THRRERSEETENE E-
HEEBEREEAE -

RSB ES EMMEMIREEEEE -

BE (REBEIFHAEERARELHEERERZ 2REEHBESR

N

Hd

-~ ¥ I @ T m o O W >mﬂ

-




WALSIN 2004 ANNUAL REPORT

B RIRREEE

t EREEEREEFEERTINA &
EARARERNE A KEH
RS ARAHERNBASRE
RAMBEHMINEREZES
CEEREENEER

N HbLEHTHBESEE &

h HEFEEIAZTHERETE &
HECEIR




EMEEROTARAT |

S A{na
55 A £1ER nﬁﬁ

UHD

It
I3

= =50

AUy
S










[

I

FH AR .'..".r. - .._.'.".“ ."“ “"'M.*-u’..“ L]
R N - LN LR RN R LR R L RN
(ZEENEE RN Y (I E RS RS E RSN N LR R RN NN [N E] L] L] LR R ] L] £
(AL AR EE R SRR TR AR AR ERARASRIERRELER, LA L AN ARARLERNE R ERE LAY R R N A Y R R L R S N R R LR S AR ] L] W AEE B A A NEE LR}
A AT RN R R A R R R A R RN RN R R AR R RN AL TR A RN AR R AN Y R R AR R R R R R R R R R N i FERE R NN
FRedvivs i Fesries et el aved i FR R AT LA I A RE S SN S S RES S HE = § 8 FraFsd terssiaRFrT RS S FEER FE R R E TR R BT L] b FAiresssesarerd
A A R RS S Al E RSl Rl il R AR SRS LE DRSS ES LA R o S B E e L LR ko B R L R R TEFEI PR PRI AP PR PRI AIR PRI HEd L] 1 FRE R EEFREEERE
bAbhB il issabliisbissnnsibdibbiasasisaininss Ak isssiidadiisassijbasiisssiispiiisssidssbissbaiidndiadanindnid 4 W idbasadbabbd
R L Rk L ke A sAslssssrita sl indssienblinass it sl s nsdssndbbiindsdindbdinndadndsd ] T E S F - T
PABB I ARBT dAb BRI dabErddRBIAdRRiddbRDEES dabidaassidabisaansidabisaansidbbisdsdinadnbiadds TSI EY Eda@ada q AR I IR TR Y
bdds s ddbsiddbbiasddi (SRR A ddbEdbab ddb i i dAbd s b i dAbd il ddARdidb el dadAbiddbblaAdd L3 (X LR RN NS T ERENTE Y] o T EEEST NN kW
I A R R N Y R R R R T R R el AL R N N N N R L R R T R R R R R R RN T R N 4 AEEE X AR E T ¥
bdbdddbdbbbbdbbidbbdiddbpiddbioddbatdae ddbsidbbbiddbdidbbbiddbl idbbb bbbl idbbiddbbiddbbiddbbiddbbiddbbiddin 4 T T Y T TR T Y
FAPEA IR FR AN NP FANRFR A I P FAARF R AN AP R el R L N R R R R R R N R R N R R R R R R R N R NN E RN 1 ﬂ AEEEXIRE S 3
T Y sesisssnsisssdsssnsisssidsssnsisssidsssnsNasnsanensn drasEssRe R s An = ] R A e S
I I T I I I I I T T T TErTTITIEIERYT Sd b AR BB AR R A B A B A BRI BRI BRI A AR IR I AR I AR IR I ARS a4 ! EE I T
T T I T T T T T I T T T T T T T T I TT YT T T YY YT T T T T T T T T T T T T T T T T T T TIT T T TOTOTTTTIOTOYTIOTCOTTTICTTTIFITTTTTITTITEOTYTT 4 L T T T Y
S EE I EAEBIESEI IS BISSEIITEBRNESERRETES AEABF IESABEIIAEI ISP EIIEEI ISP I IREI ISP EAIRBIEEEBIASRRIAASBIAREianES ] LS BEBEE SENEE
IR R R RN A R R R R R R R R R A AR RN R R R PR R RN R R AR R R R AN R R R R R R N R R N R R R R A R R N R R A R R RN S R R RN AR R RN R E R RN AR R R R EE NN L] “ EEEEENNE R 3 0
FAFPFAAFFFIANP R A A FFFI AN PRI P ERI IR AP AP FAFPRAIFFFFFAFRAFFFFAFAFFAFFFFTIFFRAIFF IR FERIAFF TR IR AR TR IS i o FRARFEEFERP RS
FAF A AT F R RN AP PN I FR IR AP P AR F R e AP PR FAFRATAFFFFAFF A AT FFFF AP NI FF IR F RV FITIEFFI IR TP IR AP AR F PR EA N AT L] A o rrdarriaeres
TI Il T T I I T I E T ST Y Y T YTy T T Tl T OO TTITCOTIOTIGITOTCCE TTFTITCTTITCTITrI o rrTrrY q o FRRAEERRAPEA
e e LT Ll S I T Y T Yy T T T T YT T T T YT Yy T T YT YT T T T YT Y T T T YT T YT " TS YT T ™" ™ ™ I N rTrYTTtMTTT itii-toﬂtnlIlif o ol T T T
fdbEdldadddbRiddaiiddbadidsasddbndsdasiddbiiddniiddbsidfdnisddbidfdnisdbsidsfaniddbidabhbddbbndsnni \1"1I|f“”? i “ IR F IR IR T Y
PR P AP PR R BTN R PR IR SR B I N R PR IR P AR I P PRI R FFARF R IFRFF R R IR P A IR PRI I I PP A PR F TR SR A PR d i dbbisdstisdbdisas nlisgy ) &+ ) T T T T T
P A AL I AR AL A AR A IS BRIl B A LBl At s bt Al bil s b east bt bl tsdit ibdi i iaasiiinbd it bstadnisidsnsdanniaand e p 2 H Vi AR L ARRE
R R R R R R A S RS N Y S XESER R v % AR R R R L L R R EE R R R R R R \h‘qﬂqfff[ L PR EERREERY
Iy T T T T T T TTTTTOTTTMTITTTTOTTTTT']TQT)™TmMTITTMT]™Mm I hTNMTMTTITTITrITrTTOTTTTTTTETTT T TTTIOTIOTTTYTTTIOTITOTOTETYTTYTTIYI e L L k. Nk e e
FA PR A AR EFRIANPEAAFFEFTF AP R AN FFR IR PR AN FFIFFAPFAAFNFFINFAIPFAAFFFIIFAPFA AR FIIFFFAAAFTFITTFFRRIFF RIS SRR ERE LT R .l AEEEL SRR R L0
S Yy T T T T T TR T T R Y TR OE TR T - EE S SEEE S . P ey I rTT T Y YTl LT " T - kA SRR S N
Yl L T T T T I O T T T O T T IO T TTTTTETTEIOETCTYTIETETT A dd s e Yl L T T TR TTYTEY ) T T YL "L AR E R RS e
idbb i idbdiddbsidbdbbiddbaiddbbsddbaiddbbsddbiiddbisddbsiddbiiddbsiddbtsdbbsidbbiddbbbddbbidadbi bbb b bdbbrdadbbiad A F T T Y
- AR B EeEEEEEe = & ® = Ty TEL Y Ty FE RS dh bR e Ee e Y T e r s T T _— ERRERES R e
o T T YT I Y ry - b & 4 - b i 4 b 4 b 4 b b b b bdiddbbiddbbidd ey Ehadpbaddbriddbbadd — hhaAbbEb A
EEEIEEE L S P FE P AR FF P I A FFARRFIFA VT FANRFIFIRFFARRFRFTIAF T ARFFRF IR T AR FAAA PR T AR FITRFF IR R T RIS FETHEFriTRF R E TR 0A H FHFETFEE
A . & YT . T YT YT T R R P R . &8 F . iaBindpeinsnbiads R O T T Ly 1 .-
EREERE NN "N ER N BN i SEETREN ENETE R EENE BN AR R TN RN P N IR R RN AR R R RS E AR R SRR AR AR R R R R R R H W
s saBiddbBisseaRlitd b Biasss iR e e s - & - “ * - & e . Y T T r T I XTI “ f oo
FITREEERIRET Y TYYIEXT iddbsdddbniddbiiddbiiddbibdddbiiddbiiddbiiddbi bbb idabiadbaidsssiaasslh E bbb d b b dddEd o F ]
I FEETT AT N i ' Ty rEy Ty XY TFETTREY pbdddsbddbbbdd s b d s b Yy surw»sspr ehBdB A .i\: -l
é EEY TrITYIEEY TEIYINTY rrIYIEEY pd s bbb bddbd bbbl bbbl bbbl bbbl bbbl Al d bbbl AT TY IR YT [
v i i i i i i i i i i i idd bl ddabidd b ft+sarp.a "
* v ¥ £ w5 LR ¥ LR ¥ " LR R R £ T v LR %" TEFETREFR P T IRFFOT TP e LR R 3 ! SR L X
TTEE o . P . + @ . + @ . . - . . & . - . T T T T T YT Y TALI T -, T LI
% ¥ % + ¥ + & ® ¥ ¥ FTRFFAR R R %+ 4 b . AR TR R R
s - “ & S + & - “ & - “ & S + & - - “ & s = - e I T & bAEEEd heEe
FEY RN & % i i % i W i EE T WEFEYN WEFEYN TN i d BBl addbiad b EETY IR R Y
i i i ' TEXN TR i TELEN EEETER EEETER EET R RN iTTFFTRFFF AT TRHY N EEEE SRR R LR
xr . . . . . Ty N & EES N . ' . . . . . igaEpldsspiddannalass -m EEFTT Y REY Y
¥ EEEL. TERRER N 9 i 2N IR E o i > i SEELRIEREE EEERER EEE S IR AR R R R E RS E AR SRR E R LR 2] ﬂu EEEEEERE R T R’
LR ‘@ # W & T & R v & i . 8 - W " - W W - W W - iW B R NN LA R A 2L K N 8 EE R NE_JN. L FER PSS EEI I TEY
. . . ' ' . iz ’ - . - . . M S SO S Be G M S i Bl i erdesd K [ T
W 9 . R . . . ¥ s i . . . . . . FEFE AR FFERRFFE AR FI R AR & *HFEFEEA .- FEERFEE R EE
s . s T T I T T Ty T T Y shpdand PR B RS
4 & & & B & & - = < & & dada ks L E RN BN N EENERENNN] adbkiaad E LR R RN NN R EE ]
i i i i i i i i i i i R R R R AR R R R R RN R ERESE R -— EEEE R SRR RN
' i ' ' ' . ' P EFTTIET Y idd i T i i biadbhdddbbiddbbiddbei adbbiddd I IR T Y
T ERN i i i i : TE i i i i § i FAEFAIRFF R AR ET RSP FH FRER AR -—m EEEEEEEEE ER
i ¥ i i . i e SEERER i i i oW i FARFFFAIRREF R T IFR AT R FVFEPANEA -_ EEEEESARE S T R
s - ® e + & - * & Ty s S s - e s - e . sesssdEbissbnisaplhinsded T TYE T EXr T "T*
¥ ® R R £ ¥ ® R & T # R TP FIRASFEIRPFER AP IR IR RN S EEEE R h’m EEEEXEEEE RN
X E R R R P R R R R R R TR X R EREE R . R R R RN
® i Y i & i i & i &b . i i i R i i i i d bbbl Adbbiaddhbiadbibs d4hdEad VA B EEEARLE
L % ® “ i L % ¥ - TP F AR RPFRT RV AR R F R EEEEE L EEE S EEREE R X 2"
o i "o & i i i & i i é i i & i iadEbiddebiad b ddebi adhhadd T ARSI
' ' i i ' ' ' ' i ' ' AR EESAR AR EE R E RS TS A EEEE SRR R LR
- . 4 . 4 . 4 . 4 = 4 . 4 . N T I T T YT R Bk R e






